TPAHCCTPOM — ABTOMATUKA I MOHTAXU A/l
MexauHeH (UHAHCOB OTYET 3a nepuoaa npukiarousani Ha 30.06.2025r.
CUHETOBOJIHA ITOJIMTUKA

1. OCHOBHM I0JIOKEHHS OT CYECTOBOAHATA NMOJIUTHKA HA IIpy)KeCTBOTO

1.1. ba3a 3a u3rorBsine Ha (PUHAHCOBUS OTUYET

Hacrosmusar ¢uHaHCOB OTYET Ha APYXKECTBOTO € M3TOTBEH B CHOTBETCTBHE C HM3HCKBAHUATA Ha
Mexnynapoaaute cranaaptd 3a (uxancoBu otdetd (MCPO), KOUTO ce CHCTOST OT: CTAHIAPTH 3a
(hMHAHCOBU OTYETH U OT ThiIKoBaHusA Ha Komurera 3a pazsicaenus Ha MCDOO( KPMCDO), onobpenu ot
CsBeta o MexayHapoauu cuetoBoiHU cTanaapTu(CMCC) n MexnyHapoIHUTE CUETOBOJAHU CTaHJAPTH
n TeiakyBaHusaTa Ha [locrostHams komuter 3a passcHsBaHe(IIKPE), omobpenm ot Kommurera mo
Mexaynapoaau cueroBoanau ctanaaptt(KMCC), kouto edektuBHO Biam3ar B cuna ot 1 sayapu 2022r. n
kouTto ca npuet oT Komucusra Ha EBponeiickus cbio3.

HacrosimusaT puHAHCOB OTYET € M3rOTBEH NPH Cla3BaHe MPUHITUIA Ha NCTOPUYECKATa IIeHa, OCBEH B
ClydanTe Ha W3BBPIIEHA TPEOIeHKa Ha 3eMH W Crpaad, (UHAHCOBH aKTWBM Ha PAa3MOJIOXKEHHE 3a
npoaax0a u GUHAHCOBH aKTHBU U MacUBH (BKJI. JlepMBaTUBHH HHCTPYMEHTH), OTYMTAHHU TIO CIIPaBEINBA
CTOMHOCT B TieyasibaTa wiu 3aryoara.

Usroresinero Ha ¢uHaHCOBHTE OT4YeTH B ChoTBeTcTBHE ¢ MCDO wu3mckBa ymorpebara Ha
CYETOBOJIHU MPHUOIM3UTETHN OIEHKH. KoraTo e mpuiaraao c4eTOBOJHATA MOJUTHKA Ha MPEIPUIATAETO,
PBKOBOJICTBOTO C€ € OCHOBAaBaJl0O Ha cOOCTBEHATa CH NpeleHKa. PBKOBOACTBOTO Ha JAPYKECTBOTO CE €
CHhOOPAa3HUIIO0 ¢ BCHYKM CTaHNAPTH W PA3siCHEHHs, KOUTO Ca MPIJIOKMMH KbM HETroBaTa JEHHOCT W ca
nprety ouraIHo 3a npwiokenne ot Komucusara Ha EBporefickus chro3.

1.2. llpuHnun Ha 1elicTBAIIOTO MPeANpUsTHE

DUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a MpUHIMIA-TIPEINONOKEHHE 3a JeHCTBAIO MPEANpUsiTHE,
KOWTO TMpeamnosara, ue IpeAnpusTHETO 1€ MPOIBIDKU IEHHOCTTa CU B 0003pUMOTO OBeIIIE.

PBKOBOACTBOTO MMa OCHOBATEIHN OYaKBaHUA, Y€ J[pyKecTBOTO pasmosara ¢ aieKBaTHH pPeCypcH, 3a
Ja TPOABIDKM OlepaTHMBHATA CH JAEWHOCT, KaTo JedcTBamlo mnpeanpustve. [lo Tasm mnpuunHa
JpyxkecTBOTO NpOABIDKABa J1a IIpUeMa NPUHLUIA HA JACUCTBAIIOTO HMPEANPUATUE MPU U3TOTBSIHETO Ha
CBOSI (QMIHAHCOB OTYET.

[Ipe3 Tekymust OT4ET OPY’KECTBOTO OCBILECTBSIBA CBOSITA JEHHOCT B HeOOW4aliHA MKOHOMOYECKA M
conpanHa oOCTaHOBKA B pe3yJiTaT Ha BoiiHaTa Mexny Pycust m YkpaiiHa.

pr)KeCTBOTO M3IMUTBA 3aTPYJHCHHA B CBOATAa OCHOBHA ILCI\/'IHOCT-OTI[aBaHe 1o Ha€M Ha MMOTHU KaTo
B IIOCJIETHUTE TOJUHU PeaIn3upaHuTe (PMHAHCOBU PE3yJTaTH ca 3aryou

PvroBoacTBOTO cuMTa, ye 00UIaTa HECUTYPHOCT MPH CEeTallHaTa HKOHOMHYECKa CUTyauus e Obie
[IPEOIOIsIHA Ype3 ONTHMU3UPAHE HA OIEPATUBHATA JEHHOCT U CIEIBAHE HAa CTPATErusi, ChCPEIOTOUYEHA
BBPXY CBOEBPEMEHHO aKTyaJIM3UPaHE HA LEHUTE 110 JOTOBOPUTE 3a HAeM M IIpHUjlaraHe Ha audepeHunpan
MOJIeJ Ha IEHOOOpa3yBaHe, TapaHTHpall ITOJIOKUTEICH (UHAHCOB pe3yaTaT OT OCHOBHATa JEHHOCT.
Ocsen ToBa J[pykecTBOTO Bh3HAMEpPsIBA Ja MPEANpHEMe EHCTBUS 10 ONTHMU3UPAHE HA OTICPATUBHUTE
pasxoau u Hali-Beue Ha AIMUHUCTPATUBHUTE pa3xoau.

2.1. HoBH cTaHIapTH M M3MEHEHHS HA ChIIECTBYBAIM CTAHAAPTH

3a rexymara (MHAHCOBA T'OIMHA JIPYKECTBOTO € MPUENIO BCHYKU HOBU W/HMJIM PEBU3UPAHH CTAHIAPTH
W TBIKYBaHus, uganeHun oT CeBeta Mo MexayHaponHu cueroBoanu ctangapta (CMCC) u pecm. ot
Komurera 3a pazsacaenns Ha MC®O, kouTo ca OuiIr yMECTHHM 3a HEroBaTa AEHHOCT.

Ot BB3MpHEMaHETO Ha TE3W CTAHJAPTH W/MIU THIKYBAHUS, B CHJIA 33 TOJMUIIHU TIEPHOH 3aII0YBaIIN
Ha | sHyapum 2025 1., He ca HACTBIMIM NPOMEHH B CUETOBOJIHATA IIOJUTHKA Ha JIPY>KECTBOTO,
OCBEH BBbB BpbB3Ka C KJIAaCH(PUKALUATa W OMOBECTSIBAHETO HA HETEKYIIH 3aIbJDKCHUS, OOBBP3aHU C
OTPaHUYUTEIHHU YCJIOBUS, KAKTO U HSKOM HOBU M Pa3ILUpPSABAHETO HAa BEUe YCTAHOBEHU OIIOBECTSIBAHUS,
0e3 ToBa 1a 10BeJie 10 APYTH IPOMEHH B OLICHKATa Ha OTAEITHU OTYETHH OOCKTH U OTIEPALIUH.

HpOMeHI/ITC MMpOU3THUYAT OT MPUJIAraHCTO Ha CJICAHUTC CTAHAAPTU U THJIIKYBAHUA:
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» [Ipomenu ¢ MCC 1 Ilpeocmassane ma ¢hunancosu omuemu (8 cuia 3a 200UHU NEPUOOU OM
01.01.2024 2., npuemu om EK). Te3snm TpoMeHH ca HacOYeHW KbM KPHUTCpUHUTE Ha
KJIACU(UIMPAHETO Ha 3aJb/DKEHUSATA Karo TEKyIIM H HeTekymu. Crhopen TsAX MNpearnpHITHETO
KkinacupuImpa 3aIbDKEHUSITA CH KAaTO TEKYIIM WM HETEKyIId B 3aBHCHMOCT OT IIpaBara, KOWTO
CBINECTBYBAT B Kpas HA OTYETHHUS MEPHOJ U HE CE BIHSAE OT BEPOSITHOCTTA JAIIM TO IIe YIIPaXHHU MPABOTO
CH J1a OTJOXHM YpPSKIAHETO Ha 3aab/bKkeHusATa. [IpoMeHuTe yTOYHSBAT, 4e TOJ ,,.ypeKIaHe“ Ha
3aJIBIDKEHUS] C€ MMa TPSIBHA NPEXBBPISIHETO HA TPETa CTpaHAa HA MApUYHH CPEICTBA, HHCTPYMECHTH
Ha COOCTBEHHUS KamuTall, JPYTU aKTUBH Wi ycimyru. Knacudukamusara He ce oTHacs 3a JepUBATHBUTE B
KOHBEPTHPYEMH ITACHUBU, KOUTO CaMH IO ceOe CH ca MHCTPYMEHTH Ha coOcTBeHUs kanutai. [IpomeHute
Ce Mmpuiarat peTpoCIeKTUBHO.

» Ilpomenu 6 MCC 1 Ilpedocmassane na ¢hunamcosu omuemu, Hemexywu 3d0bN*CEHUS, 008bP3IAHU C
oepanudumentu yciosus (6 cuna 3a coouwnu nepuoou om 01.01.2024 e., npuemu om EK). Te3un
MIPOMEHU YTOYHSIBAT, Y€ CaMO OTrPAaHUYUTEIIHU YCJIOBHUS, KOUTO MPEANPHUATHETO € JJIBKHO Jia Clia3Ba
Ha WA TIPe Kpas Ha OTYETHHS MEePHOJ] 3acCATaT MPaBOTO HA MPENNPHUIATAETO Ja OTIOKHU YPEKITaHETO
Ha CHOTBETHUTE 3aIBJDKCHHS 3a Hai-MalKO JBAaHAJECeT Mecela CIie] OTUYETHATA JaTa W CHhOTBETHO
caMo Te Cle[iBa Ja ce B3eMaT IpeIBHI MPH OLEHKAaTa Ha KIaCUPHUKAUUATA Ha 3aJBJDKCHUSATA KaTo
TeKyIIM WIA HeTeKylH ). OrpaHUYUTEIHA YCJIOBUS, KOMTO C€ M3YMCIISABAT Ha 0a3a Ha
(PMHAHCOBOTO CHCTOSIHHE Ha MPEINPHUATHETO CJIE] Kpas Ha OTYSTHHUS Nepro (HarpuMep Ha 6a3a Ha
(hMHAHCOBOTO CHCTOSIHHME HAa TPENNPHUSITHETO IIECT Mecela Ciel OTYeTHaTa Jara) He cliefBa Ja ce
B3eMaT NPEJBU IPH ONpeNeisHe Ha Kiacu(uKanuara Ha 3aIbJDKCHHUSITa U MPABOTO HAa TAXHOTO
oTJIaraHe.

* [Ipomenu 6 MCDO 16 Jluzune (6 cuna 3a coouwru nepuoou om 01.01.2024 2., npuemu om EK).
[IpoMeHuTe W3MCKBAT NPOJABAY-TU3UHIONOIYYaTe] BIIOCIEIACTBUE Jia OLICHH JIM3UHTOBUTE
3aJIbJDKEHUS, TPOU3TUYAIIM OT OOpaTEH JU3UHT, 110 HAYMH, 110 KOWTO HE IPU3HABA HUKAKBA CyMa OT
revanbara wiu 3arybarta, KOSTO Ce OTHAcsA 10 MPaBOTO Ha IOJI3BaHE, KOETo 3ama3Ba. HoBute
MIPOMEHH He TIpeyaT Ha IpojjaBavya-Iu3HHIONOoTyYaTel J1a IpU3Hae B revandara win 3arybarta medanoa
Win 3ary0a, CBbp3aHa C YaCTUYHOTO WJIM ITBJIHOTO NpPEKpaTsSBaHE Ha JIM3MHIOBHS JOTOBOP.

» [Ipomenu ¢ MCC 7 Omuem 3a napuunume nomoyu u MCDPO 7 Dunancosu uncmpymenmu.
onogecmsgame: 002080PEHOCMU 3d (DUHAHCUPAHE HA OOCMAGHUYU (8 CUNA 3d 200UUIHU NePuoou Om
01.01.2024 2., npuemu om EK). IlpomeHnuTe mmar 3a 1] J1a MOBHINAT IPO3PAYHOCTTA HA
OTYNTAHETO Ha JIOTOBOPEHOCTHTE 32 (PMHAHCHpAaHE HA JOCTABYMIM W J1a MOMOTHAT Ha
notpedburenute Ha (UHAHCOBH OTUETH J1a OLEHSAT eheKTa UM BhPXY 3aAbJDKCHUATA, TAPHYHUTE TOTOIH
U JIMKBUJIHUS PUCK, HAa KOWTO MPEINPHUATHETO € HW3JI0KEHO, KaTo 00aBSAT JOMBIHUTEIHU
OIOBECTSBaHMs BB Bph3Ka ¢ TO3u Tvll qoropopenoctn. MCC 7 mpejyiara mpoMeHu, KOUTO Jia 100aBsT
nH(pOopMAaITus 3a OlleHKa Ha e(heKTUTE OT Te3H JIOTOBOPEHOCTH BHPXY 3aIbIDKEHUATA U TAPUIHUTE TIOTOIH
B MC®O 7 ce no0aBsT M3MCKBaHUS KbM OIOBECTSBAaHE Ha OLCHKA Ha W3JIO0KEHOCTTa Ha
MPEANPUITUETO KbM JIMKBUICH PUCK M KaKbB €(PEKT BBPXY NPEANPUATHETO MOXKE Ja OKaKe
MpeKpaTsBaHe Ha JOroBopeHocTuTe. [IpomMeHnTe ce mpuiaraT peTpoCIEeKTHBHO, KaTo HUMa
00JIeKYeHNsI OTHOCHO HEOITOBECTSBaHE Ha WHGOpMAIlMs 3a NEepUoad NPEeAM HadalHarta JaTa Ha
Meproza, B KONTO MPOMEHHUTE CE MPHJIArar 3a IIbPBHU IIbT, KAKTO U OTHOCHO HSIKOU KOJIMYECTBEHU
OTIOBECTSBaHMsI, OTHACSIINTE 3a HAYaJHATa JaTa Ha IepHoja Ha ITbPBOHAYAIIHO mpuiiarane. [lo-panHo
MIpUJIaraHe € pa3peleHo.

2.2. KbM paTtaTa Ha ono0psiBaHe 3a M3JaBaHe HA TO3U (MHAHCOB OTYET ca U3JaJeHHU, HO BCe
omle He ca B cuia (n/miu He ca npuetn oT EK) ciennnre HOBH cTaHAapTH, IPOMEHEHH CTAHJAPTH U
THJAKYBaHUS:

* [Ipomenu ¢ MCC 21 Eghexmu om npomenume 6 obMeHHume Kypcose: Tunca Ha 0OMeHHU Kypcose (8
cuna 3a 2oouwnu nepuoou om 01.01.2025 2., npuemu om EK). Te3u mpoMeHH yTOUHSBAT U U3UCKBAT OT
HpEeNpUATHATA Ja [IpUiaraT IocjieA0BaTeIeH IOAX0 ] IPY ONIpeIeIIHE Ha: a) Kora JaJicHa BajlyTa MOXe
Iia ce 0OMEHH B Jpyra U Kora He, KaKTO BBBEXXJAT ONpeeNieHns 3a ToBa. EnHa BaxyTa Moxe Ja ce
0OMEHH B JIpyTra, KOraTto NpeArnpHATHETO MOKE Ja NpuaoOue Apyrara BajdyTa B HOPMalHH BPEMEBH
IpaHMLIY, BKJIIOYBAIIM HOPMAJIHU aJMUHUCTPATUBHU 3aKbCHEHUS M Ia3apeH MEXaHU3bM, KOWTO
MO3BOJISIBA CAAEJKATa IO OOMsIHA Ha BaslyTaTa Ja AOBEAE A0 U3IIBIHUMH NPaBa U 3aAbIKCHUA. AKO
MPEONPHUATHETO MOXKE /1a TIOYYH caMo He3HAYUTEHA YacT OT Apyrara BajlyTa Ha JaTaTa Ha OLICHKaTa 3a
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oTIpesieNieHara Iiell, TO Ce CUHTa, UYe BaryTara He Moxe Ja Obae oOMeHeHa B pyrara BaryTa; 0) KakbB
oOMeHeH Kypc Jia ce Mpuiiara, KoraTo eJHa BalyTa He MOKe /1a Ob/ile OOMeHeHa B Ipyra, KaTo IocoYBaT
JIBa MEXaHU3Ma: IBPBUAT € HW3MO0JI3BaHETO Ha HaOmoJgaeM oOMEHEeH Kypc - 0e3 JOMbIHUTETHH
KOpEeKInH, HabIfojaeM Kype 3a Jpyra Iell ¥ IbpBUS OOMEHEH Kypc, IO KOHTO OOMSHaTa MOXe 1a
ObJle HalIpaBeHa; BTOPUSAT € Ype3 M3MOI3BAHETO Ha JIpyra TEXHUKA Ha OIEHKA; B) HH(OPMAIUATA, KOSTO
MPENpHUITHETO CIeBa 1a ONIOBECTH, KOraTo ejHa BaIyTa He MOXe Jia c€ OOMEHH B IpYTa, 3a JIa MO3BOJIU
Ha MOTpeOUTENNTE Ha HETOBUTE (PUHAHCOBH OTYETH J1a pa30epar Kak TOBa BIIUsiE BbPXY (PMHAHCOBUTE
pesynrtaTt, (UHAHCOBOTO CHCTOSHHWE W TMAPWYHHM TOTONM HA Tpeanpusatueto. [Ipomenute ce
MpUIaraT peTpocnekTuBHo. [lo-paHHo mpunarane e pa3peeHo.

* MC®O 18 Ilpeocmassne u onogecmsagane 8v6 (uUHAHCOGUmME OmMYemu (8 Culd 3a 200ULUHU
nepuoou om 01.01.2027 e., ne ca npuemu om EK). MCDO 18 3amens MCC 1 IlpencraBsHe Ha
¢unancoBn otuetd. MsuckBanmsta B MCC 1, KOWTO ca HEMpOMEHEHH ca MpexBbpieHH KbM MCDO
18 c wHecwmecTBeHH Kopekuund B u3Kkaza win kbM MCC 8 CueroBoaHa TOJWUTHKA, MPOMEHU B
CYETOBOJHUTE MPUOIM3UTENHH OlleHK! U Tpemkn 1 MCDO 7 OuHaHCOBU MHCTPYMEHTH: OITOBECTSBaHE,
OTHOBO C HECBHIIECTBEHH KOPEKIMM B W3Ka3za. HOBUAT cTaHAAapT BHACS HECHIIECTBEHH MPOMEHH B
MCC 7 Oruer 3a napuynure norouu, MCC 33 HerHa mewan6a Ha akius u MCC 34 MexIuHHO
(uHAaHCOBO OTYMTaHE. PHKOBOJCTBOTO € B Mpollec Ha MpOy4YBaHE, aHAIM3 U OLIEHKA Ha ePEeKTHTE OT
MIPOMEHUTE, KOUTO OMXa OKa3Balld BIUSHHUE BHPXY CUETOBOJHATA MOJUTHKA M BbPXY KIACHU(PHUKAIMATA, U
MIPEICTaBSIHETO HA aKTHBUTE U TACHBUTE HA JPY’KECTBOTO.

s MC®O 19 [lvwepnu npednpusmusi 6e3 nyoauuna omuyemuocm: Onogecmsisanus (6 cuia 3d
eo0uwnu nepuodu om 01.01.2027 e., ne ca npuemu om EK). MCDO 19 mo3BonsiBa Ha ABIIEPHU
MPENTPHUSITAS, OTTOBAPSIN HA OMpPEEIICHH HM3UCKBAaHUS Ja TMPEJOCTaBAT ChKpPaTCHH
onoBecTsiBaHusA npu npuiaraneto Ha MCOO BbB ¢uHaHCOBUTE cH OT4eTH. CBHKpaTCHUTE
M3KUCKBaHMs 3a omnoBecTsBaHe Ha MC®DO 19 OGanancupar Mexay HEOOXOAMMOCTTAa Ha
notpeburenuTe Ha (UHAHCOBH OTYETH OT HH(POPMAIIHS U HKOHOMUSI OT Pa3XOJIH, HEOOXOIMMH 32
W3TOTBSIHETO Ha MBJIHU onoBecTsaBanus o MCPO ot oTroBapsuTe Ha H3UCKBAHUSATA AbIIEPHH
NpeanpusITs. PHKOBOJCTBOTO € TPENEHWIO, Y€ Ha TO3M eTall MPOMEHHWTE He Ouxa oKasaju
BIUSHUE BBPXY CHUETOBOJHATA TIIOJIMTUKA W BBPXY KIACH(PUKAIUATA U TPEACTABSIHETO

» Illpomenu ¢ MCDPO 9 u MCDO 7, Knacupuxayus u Oyenxa na DuHanHco8u UHCMpPyMeHmu
(6 cuna 3a 2oouwinu nepuoou om 01.01.2026 2., ne ca npuemu om EK).

[IpomenuTe ca cBBp3aHU C: a) YTOUHSIBAHE Ha JaTaTa Ha ITbPBOHAYAIHOTO MPU3HABAHE U OTIIHCBaHE
Ha (UHAHCOBU aKTHBY W MACHBH M BHBEXKJaHE HA HOBO U3KIIOUCHHE 332 (DMHAHCOBU MACHBH, YPEICHU
Ype3 eJeKTPOHHA TUIaTe)kHa cucTema; 0) mo0aBsHE HA JOMBJIHUTEIHM HACOKU 3a OLEHKA Jajiy JajeH
(MHAHCOB aKTHB OTroBapsi Ha KpUTepHUs 3a “‘camo TuiamiaHe Ha rTiaBHuna u jmxea” (CIITJI); B)
aKTyallu3upaHe Ha  ONOBECTSABAaHMUATA 3a WHCTPYMEHTH Ha COOCTBEHHUS KamuTall, OTYMTAHU TI0
CIpaBe/IMBa CTOMHOCT Mpe3 APYr BCEOOXBATEH JOXOJ; W T') J00aBSHE HAa HOBU OIOBECTSABAHUS 3a
OTIpe/ieNieH MHCTPYMEHTH C JIOTOBOPDHH YCJIOBHUS, KOMTO MOTaT Ja MPOMEHSAT BPEMETO WM pazMepa
Ha JIOTOBOPEHHUTE MapHUYHH NOTOLHM. PHKOBOACTBOTO € B MpolEeCc Ha MPOy4YBaHE, aHAIM3 W OLEHKa Ha
edeKTuTe OT MPOMEHHUTE, KOUTO OMXa OKa3BalW BIMSHUE BHPXY CUETOBOAHATA IOJIMTHKA U BBPXY
KIacH()UKAIMSITa, U TIPEICTABSIHETO Ha AKTUBHUTE M MTACHBUTE HA JIPYKECTBOTO.

* Usmenenus na MCPO 9 u MCDPO 7 — Joeosopu, omuacsiwyu ce 00 eleKmpOoeHepeus om
8b300H06seMU USMOUHUYY (8 cuna 3a 2o0uuwnu nepuodu om 01.01.2026 2., ne ca npuemu om EK).
[IpomMeHnTEe BBHBEKAAT M3UCKBAaHUS 3a OTYUTAHE HA JIOTOBOPH, OTHACSAIIM CE JIO E€JIEKTPOCHEPTHs OT
BBH300HOBSEMH M3TOYHHUIIN. PHKOBOJCTBOTO € B MpOIleC HA MPOYYBAaHE, aHANM3 U OIEHKA Ha ePeKTHTE
OT IIPOMEHHTE, KOUTO OMXa OKa3BaJi BIHMSHUE BbPXY CUETOBOIHATA MOJIUTHKA U BbPXY KilacH(pUKaLusTa,
U TIPE/ICTaBsIHETO Ha AKTUBHUTE U MACHBUTE HA JIPY>KECTBOTO.

Jpy>ecTBOTO O4aKBa NMPUEMAHETO Ha TE3W HOBU CTAaHIapTH, M3MEHEHHATA Ha CHIICCTBYBAIIUTE
CTaHIAPTH U HOBH Pa3siICHEHHS Ja HE OKaKEe CHIIECTBEH €eKT BbPXY HErOBUS (UHAHCOB OTYET B
Nepuo/ia Ha MFPBOHAYATHOTO UM IIpUJIarane

2.3 Ilpunoxuma MepHa 6a3a

HaCTOHH_II/ISIT (bHHaHCOB OTUYCT € M3rOTBCH IIPU CIIA3BAHC HA MNPUHIHWIIA HAa UCTOpHUYCCKATa ILCHA,
MO,Z[I/I(l)I/I]_[I/IpaH B ONPCACIICHU ClIydad C OLICHKAaTa Ha HAKOU aKTUBU (MaTepI/Ia.J'IHI/I ,Z[LJ'IFOTpaf/'IHI/I aKTUBU U
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MHBECTHIIMOHHU MMOTH) IO TSAXHATa CIIPAaBEUIMBA CTOWHOCT KbM Kpasi Ha OTYETHHS IEPUOJ, JOKOIKOTO
TOBa C€ M3WCKBA OT CHOTBETHHTE CYETOBOJHHU CTAHAAPTH M Ta3H CTOMHOCT MOXe Ja ObJe JOCTOBEPHO
ycraHoBeHa. [lomoOHM OTKJIIOHEHWS OT NpPUHIMIA HAa HCTOpHYECKaTa IeHa ca OMOBECTEHH MpHU
OIIOBECTSIBAHE HA CYETOBOIHATA ITOJUTHKA Ha CHOTBETHUTE MECTA IT0-HATATHK.

OtnenHuTe eneMEeHTH Ha (PUHAHCOBUTE OTYETH Ha JIpyKecTBOTO ce OIeHsBaT BHB BaslyTara Ha
OCHOBHATaa MKOHOMHYECKA Cpella, B KOATO MPEANPHITHETO U3BBpIIBA AeiHOCTTa cu (“PyHKIHOHATHA
BaiyTa’”).

QOyHKIHOHATHATA M OTYETHA BallyTa Ha IPYKECTBOTO € Obarapckuar jeB. OT kpast Ha 1999 1. 1eBwT €
¢ukcupan kM eBpoTo B cboTHOomenne BGN 1.95583:EUR 1.

JpyecTBOTO BOAW CBOUTE CUETOBOJHHM PETHCTPU B OBIArapckd JieB, KOMTO MprueMa KaTo HEroBa
OTYETHA BailyTa 3a IpeAcTaBiHe. JlaHHWTE BBB (MHAHCOBHSA OTYET W NPWIOKECHUATa KbM HErO ca
MPE/ICTaBEHH B XIS JIEBA, OCBEH aKO HEMIO JPYro H3PHYHO HE € YKa3aHo.

JloXoabT Ha eTHA aKIUs CE U3UMCIISIBA M CE OTIOBECTSIBA B JIEBA. 3aKPBITITHETO HA CyMUTE € U3BBPIICHO

Ha OCHOBATa Ha O6I].IOHpI/IeTI/IT6 HN3UCKBAaHMA.

2.4. OueHsiBaHe MO CNIPABEVINBA CTOWHOCT

Hskon cueTroBOgHM CTaHAApTH NaBaT BB3MOXKHOCT 3a IMpHEMaHe Ha IMOAXON 3a IIbPBOHAYATHO U
MTOCTIEABAIO OIECHSIBAaHE HA ONPENE]ICHH aKTUBU W TACHBH IO TAXHATA CIPaBEIMBa CTOMHOCT. 32 HAKOU
()MHAHCOBU aKTHBH U MACUBH CUCTOBOJHUTE CTAHIAPTH M3MCKBAT 3aKJIIOYUTEIHA OLICHKA 110 CIIPaBeIINBa
croriHocT. CripaBeyiMBaTa CTOMHOCT € IieHaTa, KOATO O OWia MojydeHa MpH MpojaxkOaTa Ha aKTHUB WU
IJIaTeHa TP MPEXBBPISHETO HA MAcWB B OOWYaiiHa ClelKa MEXAy IMa3apHU yJacTHHIM KbM Jarara Ha
oreHsBaHe. Ta3u CTOWHOCT clie[iBa Jla ce OMpeIessi Ha OCHOBHUS Ta3ap 3a APYKECTBOTO, HIIM MPH JUIICaTa
Ha TaKbB, Ha HAl-U3TOAHUS, O KOHTO TO MMa JOCTHII KbM Ta3u gata. CripaBe[yiuBaTa CTOMHOCT Ha MacHB
OoTpa3sBa pHCKa OT HEW3MbIHEHHWE Ha 3ablDKeHreTo. Korato € BB3MOXKHO, APYKECTBOTO OICHSIBA
CIpaBe]INBaTa CTOWHOCT Ha €/IWH aKTHB WU TIACHUB, U3ITOJI3BAKN OOPCOBUTE IIeHN HAa aKTUBHUS Ta3ap, Ha
KOUTO TOM ce koTupa. [Ta3apbT ce cunTa 3a aKTUBEH, AKO CAEJIKUTE 3a TO3W aKTUB WUJIM MaCUB CE U3BBPILBAT
C JIOCTaThb4HA YeCcToTa W 00eM, Taka 4e Ce OCUTYpsBaT HempeKhCcHaTa IeHoBa wH(popMmamui. AKo HsiMa
0opcoBa IleHa Ha aKTHUBEH Iazap, JPYKECTBOTO W3IIONI3BA TEXHHWKH 3a OICHABaHE, KaTO MaKCHMAHO
W3M0/I3Ba MOAXOMANM HAOMIOMaeMH BXOMAIIM JAaHHU W CBEXIOAa 10 MHHUMYM H3II0JI3BAHETO Ha
HeHaOJoaemMure. V30paHara TeXHUKAa Ha OICHABaHE OOXBalla BCHYKUA (PAaKTOPH, KOUTO MA3aPHHUTE
y4acTHUIM OMXa B3€lH B MPEABUI IIPH IIEHOOOpa3yBaHeTo Ha cienkara. KoHnenmusara 3a cripaBeauBaTa
CTOMHOCT Mpe/Iojiara peajiu3upane Ha (PMHAHCOBUTE MHCTPYMEHTH 4pe3 npojaxba. B moBeuero ciyuan
o0aye, 0COOCHO MO0 OTHOIICHHE HA TEKYIIUTE THPrOBCKUA B3€MaHMS M 3aJIbJDKECHHUS, KAKTO M IMOJTYYCHUTE
KpeIWTH, IPYKECTBOTO OYaKBa Jia peajn3upa Te3u (PMHAHCOBHM aKTUBU M MACHBH 4YpPEe3 TAXHOTO ISUIOCTHO
00paTHO M3ILIANaHe WM TIOTacsIBaHe BbB BPEMeETO. 3aTOBa Te€ Ce€ MPEJCTABSAT IO TSIXHATA HOMUHAITHA MU
aMomepreMa CTOI7[HOCT. FOJISIMaTa qacT OT q)HHaHCOBI/ITe AKTHUBHU U ITAaCHUBHU Ca KpaTKOCpOT-IHI/I 10 CBOATA
CBIHOCT, TMOpaJW TOBa TAXHATA CIPABEJIMBA CTOWHOCT € NPHONM3WTETHO paBHAa Ha IMPEHOCHATA.
PBKOBOICTBOTO Ha IPYKECTBOTO CUUTA, Y€ MPU CHIIECTBYBAIIUTE 0OCTOSATEICTBA MPEACTABEHUTE B OTYETA
3a Q)HHaHCOBOTO ChCTOAHHMEC OLICHKM Ha (1)I/IHaHCOBI/ITe AKTHUBU U ITaCUBU Ca BB3MOKXHO Haﬁ-Haﬂeﬁ(HHH,
aJICKBaTHH U JIOCTOBEPHH 3a IIEJINTE Ha (PUHAHCOBATa OTYETHOCT.

PBKOBOICTBOTO Ha JAPYKECTBOTO CUUTA, Y€ MPHU CHIIECTBYBAIIUTE 0OCTOSATEIICTBA, IPEJICTABCHUTE BHB
oT4eTa 3a (PMHAHCOBOTO CHCTOSHUE OIEHKW Ha WHBECTHIIMOHHHTE UMOTH Ca Bb3MOXHO Hail-HaJCKHH,
aJIeKBaTHH U JIOCTOBEPHH 3a IIEJIMTE Ha (PMHAHCOBATa OTYETHOCT.

2.5 CpaBHHUTEJHH TaHHH

Jpy>ecTBOTO MpeCTaBs CpaBHUTEIHA WH(OpPMAIMS B TO3W MHIUBH/yaleH (GUHAHCOB OTYET 3a eJHa
npenxonHa ronuHa. Korato e HeoOXOOuMO, CpaBHUTENHHUTE JaHHH Ce peKiIacupuuupar u/uim
MIPEU3UYUCIISIBAT, 32 J1a C€ IMOCTUTHE CBIIOCTABUMOCT CHPSIMO IPOMEHM B IPEACTaBSIHETO B TEKyLlaTa
TOJIMHA.

Jpy>ecTBOTO U3rOTBS M MPEACTaBA KATO KOMIIOHEHT Ha IIBJIHUS KOMIUICKT Ha (UHAHCOBUTE OTYETH U
OTYeT 32 (UHAHCOBOTO CHCTOSHUE KbM HA4aJIOTO Ha Ha-paHHUs CPaBHUTEIICH MEPUO/], KOTaTo:

% TO IpuWiara CYETOBOJHA IIOJMTHKA ChC 3aJHAa JaTa, NPaBH MPEH3YHCICHUE ChC 3aJHA JaTa Ha
CTaTUH B CBOUTE (PMHAHCOBH OTYETH HJIM KOraTo MpeKiIacu(UIMpa CTaTUU B CBOUTE (PUHAHCOBH OTYETHU; U
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¢ TPWIATaHETO ChC 3a]HA JIaTa, MPEH3YUCICHUETO WM MpeKIacH(DUIPAHETO OKa3Ba ChINECTBEHO
BIHSHUE BBPXY HMHPOpMaIHATAa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE KHM HAYAJOTO HA TPEIXOIHHS
MIEPHUO/I.

2.6 CyeTOBOAHM MPEANOJI0KEHUST H MPUOIU3NTETHHA CYETOBOTHH OIlEeHKH

[punoxenunero Ha MCC u3UCKBa OT PbKOBOACTBOTO Ha APYKECTBOTO J1a HAIPaBU HAKOU CYETOBOJIHU
MPEIIONOKEHNST 1 NPUOIM3UTENHN CYETOBOAHU OLIGHKU IPHU HM3TOTBSHE HA WHAWMBUAYAJIHHUS TOIUIIEH
()MHAHCOB OTYET W TPH ONpEACIsIHE Ha CTOMHOCTTa Ha HSKOM OT aKTHBUTE, MACHBUTE, MPHUXOIHTE,
pa3xoauTe, YCIOBHUTE aKTUBH M MacuBH. HacThmuinTe NpoMeHU BHB BeUe HANPaBEHUTE MPUOIU3UTEIHU
CUETOBOJIHU OLICHKH CE OTpa3siBaT 3a IEpUoJa, B KOWTO ca CTaHAJIM M3BECTHH, KAKTO U B ObJEIIN OTYETHH
NEPUOIH, aKO CE€ OTHACAT A0 TIX. BeHUKM mpuONM3MTENTHH CYETOBOAHU OLEHKH M IPEAINOJIOKEHHS ca
W3BBPLUICHA HA OCHOBATa Ha HalioOpaTa mpeleHKa, KOATO € HalpaBeHa OT PHKOBOJICTBOTO KbM JlaTaTa Ha
W3rOTBSIHE HA WHAMBHUAYAIHUS (QUHAHCOB OT4YeT. JleWCTBUTENHUTE peE3ylTaTH Ouxa MOTIM Ja ce
pas3nu4aBat OT NPEICTABEHUTE B HACTOSIINS MHAUBHIYAlIEeH (MHAHCOB OTYET.

3.1 YnpaBieHue Ha (PMHAHCOBUTE PHCKOBE

B xona Ha oOnuaiiHaTa cu JEHHOCT JPYKECTBOTO MOXE Aa ObJe M3I0KEHO Ha paznuyHu (UHAHCOBU
puckoBe. [lazapHUSAT PUCK € PUCKBT, Ye CHpaBEATMBATA CTOMHOCT WM OBICIIUTE HMapHUYHU MOTOLM Ha
(MHAHCOBHSI MHCTPYMEHT II[E Bapvpar Mopajay MPOMEHUTE B Ma3apHUTE IeHU. [la3apHUsT pUCK BKIIIOYBA
BaJyT€H PUCK, JUXBEH PUCK U IIEHOBU pUCK. KpemTuTHHAT pHCK € PHUCKBT, Y€ eJHaTa CTpaHa II0
(¢uHAaHCOBHS HMHCTPYMEHT ILie NpUYMHM (HUHAHCOBa 3aryba Ha Apyrara, B Ciay4ail 4e HE W3IIBIHU
JIOTOBOPEHOTO 3aAbKeHHE. JINKBUIAHUAT PUCK € PUCKBT, Ye APYKECTBOTO OM MOTIJIO J1a UMa 3aTPYAHEHUS
[IpU TIOCpPEIIaHe Ha 3aIBJDKCHUATA CH 10 (PUHAHCOBUTE MTACUBH.

CBBeTHT Ha IUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M yIIPABJICHHE HA PUCKOBETE, C KOUTO
ce cOrbckBa JipykectBOTO. [lonmmTHKaTa Ha IpyKECTBOTO 3a yIpaBJICHHE HA PHCKa € Pa3BUTA TakKa, 4e Ja
WICHTUHIIUPA U aHATM3UPA PUCKOBETE, C KOUTO TO Ce CONIbCKBA, Ja YCTAHOBSIBA JIMMUTH 3a MMOEMaHe Ha
pPHCKOBE M KOHTPOJIM, Ja HaOJlloJlaBa PUCKOBETE M CHOTBETCTBHUETO C YCTaHOBCHUTE JIMMHUTH. Te3n
TIOJIUTHKH TIOJUIeKAT Ha TIePUOJMYHA MTPOBEPKa C e OTpa3sBaHe HAa HACTHIIMIN U3MEHEHHUS B ITa3apHUTE
YCJIOBHS U B JISHHOCTTA Ha JPYKECTBOTO. PHKOBOJCTBOTO Ha APYKECTBOTO MMa YBEPEHOCT, Ue pasroiara ¢
HeoOXxomuMus (GUHAHCOB pecypc 3a oOeslevaBaHe Ha ONEpaTUBHATA CH JICHHOCT, KAKTO U 32 00CITy:KBaHE
Ha ()MHAHCOBUTE CH 3abJDKEHHS B 0003pHMO OBJeIIIe.

3.1.1 BanxyTeH puck

HeﬁHOCTTa Ha JPYKECTBOTO CC OCHUICCTBABA MU3IAIO B anrapml 1 IIOHACTOSAIIEM HE € HM3JI0OKCHaA Ha
PUCK OT KYPCOBH pPa3JIMKW IMOpaaAXd TOBA, Y€ CTOKHUTC MU YCIYTHUTC CC 3arljialjaT Ha JOCTaBUMUIIUTE U CC
npoaaBaT Ha KIIMCHTUTE CaMO B 6’BJ'IFapCKI/I JICBOBC, YHHTO KypcC € 06B’Bp3aH C TO3U Ha €BpPOTO.

3.1.2 JIuxBeH pucK

JIMXBEHHAT PUCK € PUCKBT CIPABEIMBATA CTOWHOCT HAa ObJCIIMTE MAPUYHU TOTOLM HA JIaJIeH
(MHAHCOB MHCTPYMEHT Ja BapHpa, Mopajau npomsiHa B nazapaure jsmxsenn Hopmu. KM 30.06.2025r.
JIpy»KeCTBOTO He € MoJrydarel mo 3aemu [lopaau Ta3u npuInHa, PhKOBOJICTBOTO Ha IPYKECTBOTO CUHTA,
Ye He ca HAIMIE YCJIOBHUs, KOUTO Ja JOBENAT JIO JOMBJIHUTEIHN (DUHAHCOBH PUCKOBE B PE3YJITAT HA
non3Banu KbM 30 tonu 2025 r. 3aemu.

3.1.3 IleHoBu puck

LlenuTe Ha HaeMHHTE yCIYTH, KOUTO JAPY>KECTBOTO MPEAOCTaBs, ca ChOOPA3EeHH C IMa3apHUTE YCIOBUS B
CTpaHaTa, KaTo € NpEeJBUJCHA OMIMs 32 €XKETOJHO aKTyalusupane. JoroBapsHETO Ha JOMBIHUTEIHO
3amiallaHe Ha KOHCYMAaTHBHHTE Pa3XOJH, CBBP3aHU C JOrOBOpa 3a HaeM mpeamnasBa J[pyKecTBOTO OT
HEraTHBHOTO BIMSHUE Ha MPOMEHUTE Ha IICHHUTE 3a eJIEHePT s, TOIo(pUKaHs, BOIa ¥ Ipyra MOAIPSIKKA.

3.1.4 KpeaurteH puck
IIpu ochllecTBIBaHE HA CBOSTA ACHHOCT IPYKECTBOTO € H3JI0XKEHO HAa KPEAUTCH DPHUCK, KOHTO €
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CBBp3aH C TOBA HIKOW OT KOHTPAreHTUTE My Ja He ObJie B ChCTOSHHUE J]a M3ITBIHA W3IS0 U B 0OWYaitHO
MIPEeIBUICHUTE CPOKOBE 3aIbIDKEHHSTa CH KbM Hero. (DWHAHCOBUTE aKTHMBH Ha JPYXECTBOTO ca
KOHIICHTPUPAHU B JIBE TPYIU - MApUYHU CpeACTBa U B3eMmanwus. [lapuuHute cpeacTBa B IPYKECTBOTO U
pa3IIamaTeIHATE ONEPAINHA Ca ChCPEAOTOUYCHH B THPIOBCKM OAHKH CHhC CTaOWIIHA JIMKBHIHOCT, KOETO
OTpaHHYaBa PHCKa OTHOCHO IAapHUYHUTE CpPEICTBA W IMApPUIHUTE eKBHUBaJeHTU. J[pykecTBOTO chOHMpa
PETYJISIPHO CBOUTE B3€MaHHWs OT KIUCHTH 1O OaHKOB BT Ha OCHOBATa Ha CKIIIOYCHH JIOTOBOPH, MOPaau
KO€TO PBKOBOJICTBOTO HE CUMTA, Y€ CHIIECTBYBAT 3HAUMMHU KPEIUTHU PUCKOBE.

3.1.5 JluxBuaeH puck

JIMKBUIEH PHUCK € PUCKBT, Y€ IPYKECTBOTO MOXKE 1A CpPEIIHE 3aTPYJHEHUS! NPHU H3IBIHCHUETO Ha
CBOUTE 3aIbJDKEHUS, KOraTo T€ cTaHaT u3nckyemu. C 1ed ynpaBieHHE Ha TO3HM PUCK PHbKOBOJCTBOTO Ha
JPY>KECTBOTO MOAIbPIKA ONTUMAITHO HUBO OBP30JIMKBHIHI aKTHBH, KAKTO U BB3MOXKHOCT 32 YCBOSIBAHE Ha
KpEeIUTHU JUHUH. [{py>KEeCTBOTO HSIMa 3aTPyIHEHHUS OTHOCHO OOCITY>KBaHETO Ha TEKYILIUTE CH ThPIrOBCKU U
(hMHAHCOBHU 3aABIDKEHHUS B IOTOBOPEHUTE CPOKOBE.

3.1.6 YmpasJjieHHe HA KANTUTAJIA

[TonuTHKaTa Ha PHKOBOJCTBOTO € JIa CE IOIbprKa CTadMIIHA KamuTajioBa 0a3a, Taka 4e Jja ce MoIabpxKa
JIOBEpHETO Ha aKI[MOHEPUTE U Ha Ia3apa KaTo IUI0, 3a Ja MOXKE Ja C€ OCUTYpST YCIOBHUS 3a Pa3BUTHE HA
Om3Heca B Obnemie. 3a MpemoTBpaTsABaHE Ha peanu3upaHe Ha 3aryba W HaMmajsBaHe Ha KallWTala,
PBKOBOZICTBOTO TpeInpreMa MEpKH B ITOCOKAaTa Ha ONTHMHU3alUs B Mpoleca Ha IIEHOOOpa3yBaHETO U
JIOTOBOPAHETO Ha HAEMUTE C 11e]1 oJ00psBaHe Ha OpyTHaTa peHTaOuIHOCT. ChILO Taka ce MojiaraT yCUIns
3a HaMaJIIBAaHEC Ha OINCPATUBHUTC pa3xXoau U Hal-Beye Ha AJIMUHUCTPATUBHO-YIIPABJIICHCKUTE PA3X0U.

3.1.7 Cheaxu B 4yKIecTPaHHA BaJIyTa
Coenxu u canda

Crenkute B 4yXKJeCTpaHHA BajyTa ce TpaHC(oOpMUpAT BbB (YHKIMOHAIHA BajyTa, KaTo Ce Mpuiara
opuIMaATHUAT Kypc 3a ChOTBeTHHs JieH. [levanOuTte M 3aryOuTe OT MPOMsHA BHB BaJyTHUTE KYPCOBE,
BB3HUKHAJIM B PE3yJITaT HA Pa3IUIAIaHUs 10 CACIKH B Uy)KJIECTpaHHA BallyTa, KAKTO M OT MPEOICHKA I10
3aKJIIOYUTCIICH BaJ'IYTeH Kpr Ha ILCHOMI/IHI/IpaHI/ITe B '—Iy)KI[eCTpaHHa BaJ'IYTa aKTMBU H IIaCHUBH, CC
MPU3HABAT B OTYETA 3a IOXOJIMTE.

MoHeTapHHUTE aKTHBH U MTACHBHU B UYXKECTPAHHA BAJTyTa CE OTUMTAT IO 3aKIrounTeneH kypc Ha BHB kbm
naraTta Ha Oanamca.

3HAYUMU BATyTHU KYpCOBE:

30 ronn 2025 1. 31 nexemBpu 2024 r.
JeBa JieBa
1 eBpo ce paBHsiBa Ha 1.95583 1.95583

4. lepuHUIIUA ¥ OLIEHKA HA eJIEeMEHTHUTE HA 0TYeTa 32 (PUHAHCOBOTO CHCTOSTHHE
4.1. AbarorpaiiHu MaTepuaJHN AKTUBHU

JlparoTpaitHuTe MaTepHaaHK aKTHBH CE€ OTYMTAT ITbPBOHAYAIHO IO IIEHAa Ha MpHI0OMBaHe, 0Opa3yBaHa
OT TIOKYITHATa UM CTOWHOCT M JOIBJIHUTSIHUTE PA3X0H, M3BBPILECHH 0 NPUI00MBAHETO UM M HAMAJICHU C
pa3Mepa Ha HaYMCIIeHaTa aMOPTH3AIUS U €BEHTYAIHUTE 00€3IeHKH. J[pyKeCcTBOTO € Bh3MPHUEII0 CTOMHOCTHA
rpanuna ot 700 JB. pu ompeAesHe Ha JaJieH aKTUB KaTo AwnirorpaeH. [locnenBamure pasxou, KOUTO
BOIAT 10 MOJOOPEHHE B CHCTOSHMETO Ha aKTHBA HaJ IIbPBOHAYAIHO OLICHEHATa CTaHAApTHA €(DEKTUBHOCT
WIM 0 yBEeJIWYaBaHe Ha OBICIINTE MKOHOMHYECKH M3TOAW, CE KANWTATH3UPAT B CTOMHOCTTa My. Bcmuku
JIPYTU MOCTEABAILY PA3X0U CE HAUUCIABAT TEKYIO B MEPUO/IA, B KOUTO ca HAIIPABCHHU.
IIpeHOCHUTE CTOMHOCTH Ha ABATOTPAHHUTE MaTepPHATHU aKTHBH TIOICKAT Ha TIPEriie 3a 00e3IeHKa, KOTraTo
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ca Hajile ChbOUTHS WM MPOMEHH B OOCTOSTEICTBATa, KOMTO II0KA3BaT, Y€ Ta3d CTOMHOCT OM MOIJa 1a ce
OTJIMYaBa TPalHO OT Bb3CTaHOBHUMATA. AKO Ca HAJIMIC TaKMBa MHIAMKATOPH, Y€ IPUOIU3UTEIHO OnpeaeacHaTa
BBH3CTAHOBMMA CTOHHOCT € TO-HUCKA OT TSAXHATA MPEHOCHA, TO MOCJeIHATA CE KOPUTHPA JI0 Bh3CTAHOBUMATA.
3aryoute oT 00e3IeHKa ce HaYMCIsIBAaT B OTYETa 32 BCEOOXBATHHS J0XOJI, OCBEH aKO 3a JaJeHHS aKTHUB HE €
dbopmupaH npeolieHbYCH pe3epB. Torapa o0e3IeHKATa Ce TPETUPA KaTO HaMaJIeHHe Ha TO3H PE3ePB, OCBEH aKo
TS HE HAIXBBPISA HETOBUS pa3Mep, KaTo TOraBa IMPEBUIICHUETO CE BKJIIOYBA KaTO pas3Xxoj B OTYeTa 3a
BCEOOXBaTHUS TOXO0J. AMOPTH3aIMATa CE€ HAUYMCIIsABa Ha 0a3a HA JTMHEHHHS METOJ BbPXY OICHCHUS IMOJIC3CH
JKUBOT Ha aKTHBUTE. AKTHBHUTE CE aMOPTU3UPAT OT JaTaTa Ha MPUA0OMBAHE MM BbBSKIAHE B €KCIIOATALIUS.

AMopTu3alusaTa Ha aKTHBUTE CE€ HAYUCIISABA 1O JIMHEHHMS METOJ| C IIeN pa3npe/elisTHe Ha pasiinKara
Mexay OamaHcoBaTa CTOMHOCT W OCTaThYyHATa CTOMHOCT BBHPXY IOJIC3HUS KMBOT HAa aKTHBHUTE, KAKTO
cieBa:

- Crpagu 25 roquHn

- Mamuau u o6opyaBaHe 3.3 roguau

- CTOMMaHCKU UHBEHTAP 6.67 ronuHU
- TpancnopTHU cpencTBa 4 roguHu

- Apyru IMA 6.6-7 ronuHU
- Kommtotpu 2 roMHU

OcTtaTpuHaTa CTOMHOCT W IIOJIC3HHS JKMBOT Ha aKTHBHUTE CE MIpepasriexxKaar M ako € HeO6XO,Z[I/IMO, Cce
IMpaBiAT CbOTBETHU KOPCKIIMU KbM BCSAKA 1aTa HAa U3TOTBAHC Ha q)HHaHCOBI/ISI OTYCT.

4.2. IbaroTpaiiHu HeMATEePHATHH AKTHUBH

JbnroTpaiiniTe HeMaTepUaIHKM aKTHBY Ca OLEHEHH 10 IIeHa Ha IpUI0OKBaHe, 00pa3yBaHa OT MOKYITHATA UM
CTOMHOCT M JIOITBTHUTETHNTE Pa3XOJIH, M3BBPIIECHH T10 TPHI00MBAHETO UM M HAMAJICHH C pa3Mepa Ha HavuclieHaTa
aMOPTH3AIWS M EBEHTYAITHUTE O0E3LECHKH.

IIpeHocHaTa CTOMHOCT Ha HEMaTEpPUATHUTE aKTHBH IMOUISKU Ha Nperviel 3a 00e3IeHKa eXEerojiHO, Koraro ca
HAMIE CBHOWTHS, WIM TPOMEHH B OOCTOSTENCTBATA, KOWTO TIOCOYBAT, Ye T OM MOIVIa Jla HAaJIBHINABA
BB3CTaHOBUMaTa. Torapa o0e3leHKaTa ce HavkCIsIBa KaTo Pa3xo/] B 0TYETa 3a BCEOOXBATHHUS JOXO/I.

TIpoepammu npodykmu

[IporpaMHM MPOAYKTH CE€ OTUUTAT IO UCTOpUUYECKA CTOMHOCT. Te ce aMopTU3upaT No JUHEHHUA METOH
3a cpok oT 2 roamau. Kem 30.06.2025ron. npykecTBOTO He MPEICTaBs IBITOTPAiHU HeMaTepHalTHH
AKTUBUHU.

4.3. NuBeCTULIMOHHHU UMOMU

I/IHBGCTI/IHI/IOHHI/ITe HMOTH Ha JPYXECTBOTO BKIOYBAT TE3U 3C€MU 150470 4% Crpagu (BKJ’II—O‘II/ITCHHO
IpaBa Ha CTpOC)K), YUETO ABJITOCPOYHO IMPEAHA3HAUCHHUE € Ja C€ AbpKAaT OT HEro € Hej IMmo-CKOpo 3a
IMOJIy4aBaHC Ha NPUXOAH OT HACM WJIM 34 YBCIIMYAaBaHC CTOMHOCTTA Ha KamnuTaljia, ujin 1 3a JABCTC.

I/IHBGCTI/IHI/IOHHI/ITe HMOTHU C€ TIPCIACTABAT BLHB q)HHaHCOBI/Iﬂ OTUYECT IIO0 CIIpaBE€AJIMBa cToitHOCT. B
CTOMHOCTTa Ha MMOTHTE C€ BKJIIOYBAT M BCHYKH Tp&leO IMPUKPETICHU OPYyru JI’LHFOTpaI;'IHPI aKTHUBH, oe3
KOHMTO CHOTBETHHUSIT UMOT HE OH MOT'BII Ja OChUICCTBABA MMPEAHA3ZHAUCHUCTO CH.

I/IHBGCTI/ILII/IOHHI/ITC HUMOTH HC CC aMOpTU3Upar.

H’bpﬁOH(l‘l(lJlHo ouenseane

[Ipy BpBOHAYATHOTO CH TPUAOOMBAHE HMMOTHUTE C€ OIICHSABAT 10 IleHA Ha NPUJI0OWBaHE
(cebecToiHOCT), KOSATO BKJIIOYBA MOKYITHATA I1ICHA W BCUYKH MIPEKU Pa3XoI, HEOOXOAMMHU 3a TPUBEKIAHE
Ha MMOTa KaTO aKTUB B pabOTHO chcTosHUE. [Ipekute pasxoam ca: pa3xojau 3a MOJArOTOBKa Ha 00OEKTa,
pa3xoau 3a MhpBOHAUYAlHA IMOKYMKA W/WIW W3rPaXKIaHe, Pa3xXxOqd 3a XOHOpapu Ha JIMIA, CBBP3aHU C
MPOEKTA MO U3TPAKIAHETO HA IMOTA, HEBH3CTAHOBSICMH TAaKCH ¥ JIAHBIIH U JIP.
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[MokymHata IieHa Ha BCEKHM HMMOT IPEIBAPUTEITHO, MPEIH CIeNKaTa, Ce IMOJAKPENs OT OIICHKa Ha
HE3aBUCHUM JIUIICH3UPAH OLICHHUTEIL.

Karo koMIOHEHT OT IieHaTa Ha npunoOruBaHe (CeOECTORHOCTTa) HA MMOTHTE B MPOIIEC HA U3TPAXKITaHE
32 CpOKa Ha CTPOMTEJICTBOTO CE€ KAMHMTAIM3UPAT W Pa3XOJUTE IO 3aeMUTE W/WIU JPYTH TPUBICYCHU
CpeNICTBa, ¢ KOUTO ce (prHAHCHpa TPUIOOMBAHETO W/ HITA CTPOUTEIICTBOTO HAa T€3W HMOTH.

Ilocneosawo ouyensnsane

Cren mbpBOHAYATHO MPU3HABAHE WHBECTHUIIMOHHUTE MMOTH CE OIEHIBAT M OTYMTAT TI0 CIIpaBEIIMBA
cToitHocT. OIEGHKHTE Ha CIpaBeAIUBATA CTOMHOCT HAa WMOTHTE CE€ M3TOTBAT CHC CHACHCTBHETO Ha
HE3aBHCHUM OICHUTEI.

Besiko mponsTuyanio yBenuueHre Ha OanaHcoBaTa cyMa ce TPeTUpa, KakTo clie/Ba:

¢ JI0 CTETEeHTa, JI0 KOSTO YBEITHMYCHUETO Bh3CTAHOBSBA MPEIUIIHY 3ary0r OT 00E3IEHKa 3a TO3H HMOT,
YBEIUYCHHETO Ce MpH3HaBa B mevanbata wiau 3arybara 3a mepuoga. Cymarta, KOATO c€ NMpH3HABA B
nevanOara win 3ary0a 3a nmepuoja, He HaAXBbPJsd Cymara, HeoO0XoauMa Ja Bh3CTaHOBU OajlaHCOBaTa Cyma
o OajlaHCOBaTa CyMa, KOATO Ou Omia ompejerneHa (HeTHa Oe3 aMOPTHU3AIMOHHUTE OTYMCIICHHUS), aKO
HUKaKBH 3aryou oT o0e3lieHKa He 0sxa Mpu3HATH; U

“* BCAKA OCTAaThYHA YacT OT YBEIMYEHHETO CE MPH3HABA B JIPYr BCEOOXBATEH JOXOJ W yBelIWdaBa
NPEOIICHBYHKS PE3CPB B paMKHUTE Ha COOCTBeHMs Kamutanx. [Ipu mocieaBaimio OCBOOOXKIaBaHE OT
WHBECTHIIHOHHUS HUMOT TIPCOIEHBUYHUAT PE3epPB, BKIIOYCH B COOCTBEHHS KalMTal, MOXE 1da Obje
NpeXBbpJICH B HepasmpeeiicHa Medanda; MPEeXBBPISHETO OT MPEOICHBUYCH pe3epB B HepasmpeiesicHa
nevanba He ce MpaBH Mpe3 nevyaiou 1 3aryou 3a nepuoja.

IHocneosauu pazxoou

Pazxonute 3a peMOHTH U NOJAPBHAKKA CE IPU3HABAT 32 TEKYIIHU B IEPUOAA, IPE3 KOUTO ca HAIIPABEHU.
W3BbpiieHn mnocneABaliy pa3xold, CBBbP3aHU C WHBECTULHOHHUTE HMMOTH, KOUTO HMAT XapakTep Ha
MOJMSIHA Ha OIpEJeNicHH BB3JIOBH YaCTH/KOMIIOHEHTH, WJIM Ha IMPEYCTPOHCTBO M PEKOHCTPYKIHSA, CE
KalATaIM3upaT KbM OallaHCOBaTa CTOWHOCT Ha CHOTBETHHUS akTWB. ChIEeBpeMEHHO, HeaMOpPTH3WpaHaTa
YacT Ha 3aMEHEHHWTE KOMIIOHEHTH CE W3IMHCBa OT OajlaHCOBaTa CTOMHOCT HAa aKTUBUTE U CE IMPH3HABA B
TEKYILUTE Pa3Xxou 3a IEPUOAA HA IIPEYCTPOUCTBOTO.

Ileuanou u 3azyou om npooasicoa

WMHBECTUIIMOHHUTE UMOTH CE€ OTIHMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, KOraTO CE HM3BAJST
TpaiHO OT ynorpeda U He Ce 0YaKBaT OT TAX OBJEIM CTONAHCKU M3rOAu Wi ce nponanar. [leyanbure nim
3aryOuTe OT MPOAKOM Ha OT/EJIHU aKTHBH OT IrpyrnaTa Ha “WHBECTHUIIMOHHHUTE UMOTH CE OMPEACIST Upe3
CpaBHSBAHETO Ha TMPUXOIUTE OT Tpojakbara m OajgaHcoBaTa CTOMWHOCT Ha aKTHMBAa KBbM Jarara Ha
npogaxkOara. CeOecTORHOCTTa HA MPOJIAICHUTE MHBECTUIIMOHHN UMOTH CE TIOCOYBA Ha JIMIIEBATa CTpaHa Ha
oTYeTa 32 BCEOOXBATHUS JTOXO/I.

4.4. MaTepuaJiHM 3anacu

HpI/I TAXHATa MOKYIIKa MaTCPUAJTHUTEC 3allaCu Ca OLUCHSABAHU I10 IICHA HaA HpI/I):[O6I/IBaHC. OLI@HKaTa Ha
HOTpe6.HeHI/IeTO NM C€ U3BLPHIBA IO METOAA Ha CpCAHO IPETETJICHAaTa LCHA. B Kpasd Ha roavHaTra T€ C€
OLICHABAT MO IMO-HUCKATa MCKY LICHATA Ha HpI/I)_'[O6I/IBaHe 1 HCTHATa UM peajiu3upyema CTOMHOCT.

I[pyx(eCTBOTO HC IPUTCIKABAa MAaTCPUAIIHU 3aIlaCH.

4.5. DUHAHCOBYM AKTHBH

Dunancosu akmusu
preonaqaﬂno npusHaeane U oyeHAasane
DuHAHCOBUTE aKTHUBH CE KnacncbnunpaT IIpy MbPBOHAYAJIIHOTO MPU3HABAHC 11O HAa4YWHA, 110 KOITO ce
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OIICHABAT BIIOCIEACTBHE — TII0 aMOPTH3WpPyeMa CTOHWHOCT, IO CIIpaBeIjIMBa CTOWHOCT TIpe3 JpyT
BCce0OXBaTeH JOXO] WITH 110 CTIPaBEAJINBA CTOMHOCT Mpe3 NedajaOnTe u 3aryouTe.
Knacudukanusara Ha GUHAHCOBUTE aKTUBHU IPH IIbPBOHAYAITHOTO MTPU3HABAHE 3aBUCU OT XaPAKTEPUCTUKUTE
Ha JIOTOBOPEHUTE MapWYHH MOTOIM Ha ()MHAHCOBUS WHCTPYMEHT W OT OM3HEC Mojera 3a yIpaBieHHE Ha
(hMHAHCOBUTE aKTHBH.
TBproBckuTe B3eMaHMs, KOUTO HE ChIBPKAT CHIICCTBEH (DMHAHCUPAII] €IEMEHT CE OIICHSBAT IO I[eHaTa Ha
crenkara, onpenaeneHa cerimacio MC®O 15 JloroBopu ¢ KIUEHTH.

3a ma Opae kiIacudunpan AaneH (UHAHCOB aKTHB U Ja ObJe OIEHEeH M0 aMOpPTH3UpyeMa CTOWHOCT,
TOH TpsIOBa Jla TeHepUpa MapUyHU MOTOIM, KOUTO IPEICTABISIBAT CIUHCTBCHO TUIAIIAHMS I10 TJIABHUIA H
JIMXBa BHPXY HEMOTaCeHATa YacT Ha TJIaBHUIIATA.

buznec momensT Ha pykecTBOTO 3a ympaBiieHHe Ha (DMHAHCOBHTE aKTHBH CE€ OTHACS O TOBa Kak
HpyxecTtBoTO ympaBisiBa (UHAHCOBUTE CH aKTWBH, 3a Jia Te€HEpHUpa MapHYHHU MOTOIH. bu3zHec MomembT
ompezes Najld MapuYHUTE MOTOILM Iie ObJaT MOJYYeHH B pe3ysiTaT Ha TOJydyaBaHE Ha JIOTOBOPEHUTE
MApUYHH MTOTOIH, OT MpoJakOaTa Ha GUHAHCOBUS aKTHB HITH OT JIBETE.

Iocneosawo oyenasane
3a uenuTe Ha MOCIEIBAIIOTO OLCHSBaHE, (UHAHCOBUTE aKTHBU Ha JIPY>KECTBOTO C€ KIACU(PHUIUPAT B
KaTeropusra - MHAHCOBU aKTHUBU 110 aMOPTH3HPYyeMa CTOWHOCT (ABITOBU MHCTPYMEHTH).

Dunancosu UHCMpPYMeHmu N0 AmMoOpmMu3Upyema CmouHocm (0va2o8u UHCMpyMeHmu)
Tazu kareropus e Hali-chliecTBeHaTa 3a JlpyxecTBoTo. [[pyKecTBOTO OIeHsIBa (MHAHCOBH aKTHUBH 110
aMOpPTU3HpyeMa CTOMHOCT, aKO Ca U3IIBJIHEHHU CJICIHUTE ABE YCIOBUS:
° OUHAHCOBUSAT aKTUB € JABPXKAH B paMKUTE Ha OM3HEC MoJieNa C el Jia ce MOJIydyaBaT JOTOBOPHUTE
HNapu4HU IOTOLH, U

e JloroBopHHUTE yCJOBUS Ha (PUHAHCOBHS aKTHUB BOIAT [0 NMAapUYHHU MOTOLM HA OIpPENENICHH IaTu,
KOMUTO NpCACTaBIABAT CAWHCTBCHO IMajlalllaHUA Ha TIJIaBHUIAa W JIMXBHU BbPXY HEIOraccHara
TJIABHUIIA.

QDUHAHCOBUTE aKTHBU 0 aMOPTHU3MpYyeMa CTOMHOCT IOCIEIBAIlO CE OLEHSABAT KaTO C€ M3IO0JI3Ba
METOJa Ha e(I)eKTI/IBHI/Iﬂ JIMXBCH IPOLCHT W C€ TECTBAT 3a 0663H6HKa. HpI/I OTIIMCBAHC Ha aKTUBa, IIPU
M3MEHEHHE WM TpU 00€3LEHKa, BB3HUKHAIMTE MeYayOM WM 3aryOM ce NpH3HaBaT B IedanouTe
3aryoure.

DUHAHCOBUTE aKTUBHU 10 aMOPTU3HpPYEMa CTOMHOCT Ha [[py»eCTBOTO BKIIFOYBAT THPIOBCKU U APYTH
B3€MaHUs, B T.4. 1 B3EMAaHUA 110 IPEAOCTAaBEHU 3aCMU.

Obesyenka Ha uHancosu akmueu

JpyXecTBOTO MpH3HABA MPOBU3UU 32 OYAKBAHHM KPEJAUTHU 3aryOu 3a BCHUUKH JBJITOBH MHCTIYMEHTH,
pa3iuyHU OT TaKWBa, KOUTO C€ OTYUTAT IO CIpaBEeJIUBA CTOWHOCT Ipe3 nedanodu u 3aryou. OdakBaHHUTE
KpEAWTHU 3aryOW ce OCHOBaBaT Ha pa3liuKaTa MEXIy JOTOBOPCHHTE MAapUYHU IIOTOLH, ITBIDKUMH B
CHOTBETCTBHE C JOTOBOpAa WM BCHYKH MAPUYHH TIOTOIM, KOWTO JIpy>KEeCTBOTO oOdYakBa Jda TMOIyYH,
JIUCKOHTHPAHH C PUOIN3UTEIIHATA BEIMYMHA HA ITPBOHAYAITHUS €)EKTUBEH JTMXBEH MPOIICHT.

OuvakBaHUTE NAPUYHY MOTOIM BKIIFOYBAT IMAPUYHU MMOTOLM OT Mpojiak0a Ha 00e3NeYeHns Wi APYTH
KPEIUTHU TIOJ0OpEHNs, KOUTO ca HEpa3eilHa JacT OT JOTOBOPHUTE YCIOBHS.

OuakBaHWUTE KPEAUTHH 3aryOW ce MpU3HABAT HA JBa €Tara. 3a KPeIUTHU €KCITO3UIINH, 32 KOUTO HIMA
CHINECTBEHO YBEJIMUYEHUE HAa KPEAUTHUS PHUCK Cle]] ITbPBOHAYAIHOTO NpPU3HABAaHE, OYAaKBAHH KPEIUTHH
3aryOu ce MPU3HABAT 33 KPEJIUTHHU 3aryOu B Pe3yiTaT Ha HEU3IIbIIHCHUE Ha YCIOBUSATA HA (PHAHCOB aKTHB,
KOWUTO ca BB3MOXXKHH B PaMKHTE Ha cienpamure 12 Mecema. 3a KpEeIUTHU SKCIIO3WIINH, 32 KOUTO BEUE €
HaJUIE CHIIECTBEHO YBEIMYECHHE Ha KPEAUTHUS PUCK CJeJ IIbPBOHAYATIHOTO MpPU3HABAHE, CE€ W3HCKBA
MPOBU3HA 32 KPEAUTHU 3ary0Ou 3a IeNusl OCTaThYCH JKUBOT Ha €KCIO3UIMTA, O0e3 3HAUCHHE OT BPEMETO Ha
HEM3IBIIHEHNETO Ha YCIIOBUATA Ha aKTHBA.

3a THProBCKHM B3eMaHUs, J[py’KeCTBOTO IpHIIara OMPOCTEHUS METOJ 3a M3YMCIICHHE HAa OYaKBAHWTE
KpeauTHU 3aryou. CremoBatennHo, J[py»KeCTBOTO HE ClIeU W3MCHEHUSATa B KPEIUTHUS PUCK, a TPU3HABa
MIPOBH3MS 32 3ary0a 3a IeNIUs OCTaThUCH KUBOT KbM Kpasi Ha BCEKH OTUETEH TIEPHOI.

JpyxecTBoTO TIpmiiara MeTo/Ia Ha MPOIeHTa 3ary0a, KOWTO ce OCHOBaBa Ha CTATUCTHKA HA MCTOPHUCCKUTE
JTAHHM 32 MPOIIEHTA Ha OTIMHCAHUTE B3EMaHUS M aKTHBHU TI0 JOTOBOPH, KOPUTHUPAH C KOPEKIIUs, OTpa3sBaIia
CBHINECTBYBAIIY B MOMEHTA yCIIOBYSI U OYAKBAHUS 3a CJICBAIINTE TICPUOIH.
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JIpy’XecTBOTO mpreMa, Ye ¢ HAIUIE HEH3ITbIHEHHE Ha YCIOBUATA 3a JaJcH (PMHAHCOB aKTHB, KOTaTo
3a0aBJIHETO Ha JOTOBOPEHUTE Mapu4HU MoTolM € Hax 90 muu. B onpenenenu ciydan obaue, JpyxecTBOTO
MOJKE Jla TIPElCHH, Ye MMa HEU3ITbJIHCHHE HA YCJIOBHSTA HA JAJICH aKTHUB, KOraTO CHIIECTBYBa BHTPEUIHA
WIM BBHITHA WHQOpMAIHS, KOSITO Jia Mpenmnojara, e He € BEpOsATHO JIpyKecTBOTO Jia TONyYd BCHYKH
JIBJDKAMU JIOTOBOPHHU CYMH TIPE/IH Jia C€ B3eMaT MPeIBU BCIKaKBH 00e3NeueHus, 1aJcHN Ha JIpy»KecTBOTO.
Janen ¢uHaHCOB aKTUB Ce OTMHCBA, KOTaTo HsAMAa Pa3yMHU OYaKBaHMS 3a IOJyyaBaHE Ha JOTOBOPCHUTE
MAPUYHH ITOTOIH.

Qunancosu nacusu

ITvpsonauanno npusnasane u oyeusasane

Bewukn GuHAHCOBHM NAacHWBH CE€ MPU3HABAT IIHPBOHAYAIHO IO CHPaBEUINBa CTOMHOCT, KaTO 3a€MHTE U
3aIBJDKEHUSTA C€ TIPU3HABAT 110 CIPaBeIiBa CTOWHOCT, HAMaJleHa C pa3XOoIUTe IO CJIeNIKAaTa.
DUHAHCOBUTE MacuBH Ha J[py>KeCTBOTO BKJIIOYBAT THPTOBCKHU U NIPYTH 3aIbJKCHHS, B TOBA YUCIIO U IO
32EMH.

Tocreosawo oyensnsane

[Mocneapamioro oleHsIBaHe Ha ()MHAHCOBUTE IMACHBHU 3aBUCH OT TSIXHATA KJIACU(UKAITHUS.

3aemu u 3a0viadcenus

Crnen mbpBOHAYATHOTO TPHU3HABAHE, TUXBOHOCHU 3a€MH W 3aJIbJKCHUS MOCIICBAIIO CE OICHABAT IO
aMOpTU3UpyeMa CTOMHOCT KaTO Ce M3I0JI3Ba METoJa Ha ©()EKTUBHHUSA JIMXBEH MPOIEHT. [leuanOute u
3ary0ouTe ce MpU3HaBAT, KOraTo MACUBHUTE CE OTIHMCBAT M KOTATO, TPE/IU Jia ca OTIHCAHH CE aMOPTU3UPAT B
pe3yiITaT Ha TpUiiaraHe Ha MeTo/ia Ha e(DeKTUBHUSI JJMXBEH MPOIICHT MPe3 MEPUoIa.
AMopTHu3MpaHaTa CTOWHOCT C€ M3YUC/ISIBA KATO CE B3eMAaT I10]] BHUMAHUE KaKBUTO U J1a OMJIO TUCKOHTH WIIH

OPEMHUH NIPH MPUIOOMBAHETO, KAKTO M TAKCH WJIM Pa3XOAM, KOMTO NPEACTABIsBAT Hepa3leilHa 4acT OT
e(eKTHBHUSI JIMXBEH TMPOIECHT. AMOpTH3allUsATa CE BKIIOYBA KaTo (PMHAHCOB pa3xoJ B OTYeTa 3a
BCEOOXBAaTHHSA AOXOI.

DUHAHCOBUTE TACHBH CE€ OTIIHCBAT, KOTaTO 3aJbJDKEHHETO ObJle MOraceHo, WIH MPEKPaTeHo, WIIN
usrede. Koraro chimecTByBan] (MHAHCOB MAacuB OBbIE 3aMEHEH C APYr OT CHIIMS KPEAUTOAATEeN MPH TO
CBINECTBO Pa3jMYHU YCJIOBHUS, WIM YCIOBUSTA HA CHINECTBYBAI MACHUB OBIAT CHIIECTBEHO MPOMEHEHH,
Ta3| pa3MsiHa WIK MOIU(UKAIUS Ce TPETHUPA KaTO OTIHCBAHE HA MMbPBOHAYAJHUS [ACUB UM MPU3HABAHE Ha
HOB. Paznukara B chOTBeTHHUTE 0aTaHCOBU CYMH C€ TIPU3HABA B OTUYETA 32 BCEOOXBATHHS TOXO/I.

Hemupane

®duHAHCOBY aKTHBH M (DMHAHCOBU MACHBH CE€ HETHpAT U HETHATa CTOMHOCT CE MpH3HAaBa B OTYETa 3a
()MHAHCOBOTO CBHCTOSIHWE aKO CHIIECTBYBa W3ITBIHMMO IPAaBHO OCHOBAHHE 3a HETHPAHE U € HAaJHIe
HaMEpeHHe ypeXkJTaHeTO Ha aKTHBAa W IAcHBa Jla CTaHe Ha HeTHA 0asa, Jla ce peayM3upa aKTUBa W Jia ce
MOracH 1acuBa eTHOBPEMEHHO.

3aemu u 63emanus

3aeMu U B3eMaHHUd ca HEACpHUBAaTUBHU q)HHaHCOBI/I aKTHUBHU C (1)I/IKCI/IpaHI/I WK ONIPEACIICHU TUIallaHusd,
KOUTO HEC CC ThbPryBaT Ha aKTHUBCH I1a3ap. Te ca BkIIOUCHH B KpPaTKOCPOYHH aKTHBH, C U3KJIFOYCHHUEC HA TC3U C
maacK 1moB€Ye OT 12 MEcC€la CJICa JaTara Ha 6ancha, KOHTO C€ Knacn(bnunpaT KaTO ABJITOCPOYHU. 3aeMuTe u
B3€MaHMATA CE BKIIIOYBAT B KaTCTOPUATA HA TBPIrOBCKU U IPYTU B3EMAHUA B CUHCTOBOJHUSA Oasanc.

4.6 ThbproBcku B3eMaHUs H MPeI0CTABEHU ABAHCH

THpProBckUTe B3eMaHUsT U MPEJOCTABEHUTE aBaHCH CE MPU3HABAT ITHPBOHAYAIHO 10 CTOWHOCTTA Ha
TAXHOTO BB3HUKBaHE, a B TOCIIEJICTBHE 0 aMOPTU3UpaHa CTOWHOCT (KAaTo ce H3IMO0J3Ba METOABT Ha
e(eKTUBHUS JIMXBEH NPOLEHT), HaMaJleHa C €BEHTyallHa NPOBU3MsS 3a 00e3leHKa, OCHOBaBalla ce Ha
nperyie]], U3BbPIIBaH OT PHKOBOJCTBOTO, HAa cayjara B Kpas Ha Bcsika rojuHa. [IpoBu3ms 3a o0e3leHka ce
NpaBU B CIIy4aid, e ChIIECTBYBA OOCKTUBHO JIOKA3aTEIICTBO, Ue J[py>KecTBOTO HAMA Jia ObJIe B ChCTOSHUE JIa
cb0epe BCHUYKHU ABJDKMMHU CYMH CBITIACHO MMbPBOHAYAIHUTE YCIOBUS IO OTHOIIEHHE HA CHOTBETHHUS pa3yer.
3a MHAWKATOPH Ha HATMYHETO HAa OCHOBaHME 32 00E3IEHKA Ce CUNTAT 3HAYNMHU (PMHAHCOBH 3aTPYAHCHUS Ha
KJIMEHT, OOSBsIBAHE B HECHCTOATENHOCT, 3aKbCHEHHE B IUIAIIAHETO WM HeIulamane BhoOme. CymaTta Ha
o0e3leHKaTa € pas3iiKara Mexay OamaHcoBaTa M Bb3CTaHOBMMara cToiHOCT. IlocnmenHara mpexacTaBisBa
HACTOsIIIaTa CTOMHOCT Ha APHUYHUTE OTOLH, TUCKOHTHPaHa ¢ e)eKTUBHUS JIMXBEH MpoLeHT. Pa3mepsT Ha
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IIPOBU3HUATA 3a o0e31eHKa ce IIprU3HaBa B OTYETA 3a JOXOJUTE.

HpI/I I1ama”"e OT CTpaHa Ha KJIMCHT Ha B3€EMaHE, 3a KOC€TO BE€UC € Ouia HayucjacHa 0663HCHK3., CE€ U3BBHPIIBA
o6paTHa Ha HAYHCJIEHUETO Ha O00€3leHKATa ornepanuys. Tsa ce OTpa3siBa B HaMaJICHUEC Ha Pa3xXoJUTC 3a
0663HCHK3, IIOCOYCHH B O0TYCTA 3a JOXOJHUTCE.

4.7. TlapuyHu cpeaCTBA U NAPHYHH €KBUBAJIEHTH

[TapuyHuTE CpeACTBa B JieBa Ca OLCHEHH MO0 HOMHHAIHATA MM CTOWHOCT, a NMapUYHHUTE CPEICTBA,
JICHOMUHHPAHU B YyXKJIeCTpaHHA BalyTa - o 3akimrountentus kypc Ha BHB kM 30 ronu 2025 . 3a nenute
Ha ChCTABSHETO HAa OTYETA 33 MAPUYHHUTE TOTOIM MAPUTE U MAPHYHUTE CKBUBAJIICHTH Ca MPEICTAaBCHU KaTO
HEeOJIOKMpaHH Napy B OaHKH, B Kaca, KAaKTO U HEBb3CTAHOBEHHUTE CYMH B TIOI0TYCTHH JIUIIA.

[MaprunuTe cpeacTBa BKIIOYBAT KACOBUTE HATMYHOCTH M HAIMYHOCTHTE I10 pas3IUIallaTeIHUTE
CMETKH, a TIapUYHUTE EKBUBAJICHTH - JIEMO3UTH B OaHKM C OPUTHHAJIEH MAaTypHTET 10 TPH Mecelna U
cpeicTBaTa Ha JAEMO3MTHTE C IO-IbIbI MAaTypHTET, KOUTO ca CBOOOJHO paslojiaraeMu 3a APY>KECTBOTO
CBITIACHO YCJIOBHATA HA JIOTOBOPEHOCTHTE ¢ OAaHKHUTE MO BpeMe Ha JICTIO3UTA.

O6€314€HKCZ Ha napu u napudHu eKkeuswieHmu

[Tpubnm3uTenHaTa ONleHKa Ha 00e3lleHKaTa Ha Mapyu W Mapu4HH ekBuBajeHTH chriacio MCDO 9 ce
n34YnciIsiBa Ha 0a3a Ha 12-mecedHaTa odyakBaHa 3ary0a M OTYMTA KPaTKHUsS MAaTypUTET HA EKCIIO3UIIUUTE.
JpyKecTBOTO cuMTa, Ye HErOBUTE Maph W MAPUYHM EKBHUBAICHTH C€ ChXpaHABAT B OaHKH, KOUTO MUMaT
BUCOK KpPEIUTEH peHTHHT Ha 0a3a Ha BHHIUHHM KPEIUTHU PEHTHUHIHU, TOPAAN KOETO € OLICHUIIO, Y€ TOBa HE
BOJH 110 e(eKTHBHA 00E31CHKA, ChITIACHO N3UCKBAHUATA Ha CUETOBOIHHS CTAaHAAPT.

3a nenuTe Ha U3TOTBSIHETO HAa OTYETa 3a MAPUYHUTE MOTOIIH:

* MapUYHUTE MOCTHIUIEHUS OT KIMEHTH U MapUYHUTE IUTallaHus KbM JOCTaBUMIM ca MPEACTaBEHU
OpytHoO, ¢ BkimoueH JJIC (20%);

* JUXBUTE IO IMOJYYCHW WHBECTUIIMOHHM KPEJUTH CE€ BKIIIOYBAT KaTO IUIANIaHUS 3a (puHaHCOBa
JEHHOCT, a JIMXBHUTE, CBHP3aHU C KPEIUTH, OOCITYKBaIlld TEKyllaTa ASWHOCT (3a 00OpPOTHU CpeicTBa), ce
BKJIIOYBAT B OIlepaTHBHA JIEHHOCT;

* IIOJIy4YEHHUTE JUXBU OT JACMNO3UTH B OAHKM C€ BKIIOYBAT B ChCTaBa HAa MAapUYHWUTE MOTOLH OT
WHBECTHIIMOHHA JCHHOCT;

 wiateHuaT JJIC mo nokynku Ha IBJITOTPAHKA aKTHBU OT Yy>KAECTPaHHHU JOCTABYMIIM CE TOCOYBA Ha
pen “mulaTeHM AaHBIM, a NPH JAOCTaBKa HA ABITOTPalHM aKTHBU OT CTpaHaTa ce IOCOYBa Ha pel
“mmanaHus KbM JOCTaBYALM KbM MapUUHUTE TOTOIM OT ONepaTHBHA IEHHOCT, JOKOJIKOTO TOM y4acTBa U
ce BH3CTAHOBSBA 3a€JHO U B ONIEPATUBHUTE MOTOIM HA APY>KECTBOTO 32 CHOTBETHUS MEPHO/T (MeceN).

* muareHusT /noxyder/ JJIC npu nocraBka /mpopax0a/ Ha MHBECTHIMOHHM MMOTH C€ IOCOYBA Ha
pen “IamaHusi KbM JOCTaBYMIN /’TIOCTBIUICHUS OT KIMEHTH/ KbM MapUYHUTE MOTOLM OT ONEpaTHBHA
JIEHOCT, TOKOJIKOTO TOM y4acTBa M C€ Bb3CTAHOBSBA 3a€/IHO U B ONEPATUBHUTE MOTOIM Ha IPYKECTBOTO 3a
CBHOTBETHUS MIEPUOJ (Mecelr).

* MOCTBHIUICHUATA U IUIALAHUATA OT U 110 OBBPAPadTH ca MOKa3aH! HETHO OT JPY>KECTBOTO

4.8. CoOGcTBEH KanuTaJl

Wznanennte 0OMKHOBEHH aKLIMH ca KIaCUPHULIUpPAHU KaTO OCHOBEH KalWTall, KAWTO € MPEeJCTaBeH I10
HOMHHAJIHATA CH CTOHHOCT, ChIVIACHO CBHICOHOTO PEellIeHHe 3a perucTpaius Ha JIpyxKecTBOTO.

KamuransT Ha IpyKECTBOTO € MPECTaBEH B pa3Mep, ChOTBETCTRAII Ha ChIEOHO-PETUCTPUPAHUSI.

PesepBure Ha aApyxecTBOTO ce oOpasyBaT OT paslpeleNsHe Ha (UHAHCOBUTE My pe3yJTaTu 3a
CBHOTBETHUS TIEPHOJ, Clel 00JlaraHeTo UM ¢ JaHbK BbpXY nevandara. PesepBure Ha 1pyXecTBOTO MoraT Jia
ce M3MOJ3BaT camo c pemeHne Ha OOMmMIOTO ChOpaHWE Ha aKIMOHEPUTE, CHITIACHO THProBCKHSA 3aKOH U
YcraBa Ha APYKECTBOTO.

B cbcraBa Ha pe3epBUTE € BKIIIOUEH NMPEOLCHBYEH PE3EPB 3a MHBECTUIIMOHHU UMOTHU 3€MH M CTPajiu.
[IpeorienbuHms pe3epB ce OTIIMCBA MIPU IBIHOTO UM aMOPTH3HMPAHE M TPH OTIMCBAHETO MM OT OajlaHca Ha
JPYXKECTBOTO WM IPH MPOMSIHA Ha CIIPaBEUTMBATa CTOWHOCT HA UMOTHUTE.

4.9 Tekymy ¥ OTCPOYEHHU TAHBIH
Pa3xonbT 3a TeKyml JaHBK, MPU3HAT B OTYETA 3a MOXOIUTE, € OMPEIEICH CBHIVIACHO IPHUIIOKUMOTO
JICHCTBAIO JaHBYHO 3aKOHOJIATEIICTBO B CTpaHaTa KbM JlaTaTa Ha CHCTaBSHE Ha TOAWIIHUS (PHHAHCOB
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OTYeT.
OTCpoYCH JaHbK Ce HAYMCIIsABA 10 OAJAHCOBUS METOJ 3a BCHUYKH BPEMEHHH PA3NIUKH, SBSABAIIU CE
MEXJy JaHbYHATa OCHOBA Ha aKTUBUTE M MMACUBUTE U OajaHCOBaTa MM CTOMHOCT BbB (DMHAHCOBHUTE OTUCTH.
Ako obaue, TaHBYHHTE BPEMEHHH PA3JIMKW BBH3HHKBAT OT MbPBOHAYAIHOTO NPHU3HABAHE HA AKTHB HIIH
MACHB MPY pa3InyHa OT OU3HEC KOMOWHAIIMS TPAH3aKIUs, KOSTO HE € 3aCerHalio HUTO CYETOBOJHATA, HUTO
JaHbYHATA Medanda /3ary0a/ mo BpeMe Ha TpaH3aKIHATa, TO Ta3H Pa3iiuKa HE ce 0CUETOBOASBA.
[Ipu n3uucisiBaHe Ha OTCPOUCHUTE JTAHBIIM CE M3MOJI3BAT IaHBUYHUTE CTABKH U HOPMATHUBHA ypenoa,
KOHWTO JICUCTBAT KbM JlaTaTa Ha ChCTAaBSHE Ha OajaHca, KOUTO CE OTHACST 3a TEPHOJMTE HAa OYaKBAHOTO
00paTHO MPOSIBJIICHUE HA JaHPYHUTE BPEMECHHU Pa3IIUKH.
OTCpoYeH aHbUCH aKTHB CE MPHU3HABa CaMO B CIIydyall, 4e € BEPOSITHO HAJTMYUETO HA JOCTATHYHH T10
pasmep Obemm obaaraeMu rmevyanou, Cpenry KOUTO Te3W aKTHBH J]a MOTAaT Aa ObIaT H3IOI3BaHH.

4.10. 3axpJKeHds 32 J0X0AU HA HACTH JNIA
3aovancenus npu nencuonupane

TpynoBuTe W OCHTYPUTETHH OTHOUICHWS C paOOTHUIMTE W CIY)KUTEIUTE C€ OCHOBaBaT Ha
pasnopenodute Ha Kozekca Ha Tpyna u Ha pa3rnopenouTe Ha JeHCTBAIOTO OCHTYPUTEIIHO 3aKOHOJATENICTBO.
OCHOBHO 3ambIDKEHHE Ha paboTomaTeNst € Ja W3BBPIIBA 3aIbDKUTEITHO OCHIYPSBAaHE HAa HACTHUS
nepconan 3a Goun “IleHcnn”, MOMBIHUTENTHO 3aXBIDKUTENHO TeHCHOHHO ocurypsiBane (A3I10), donn
“O6mo 3abomsaBane u wmaiumHCcTBO” (O3M), donn “bespadoruna”, ¢oum “TpymoBa 3iomonyka u
npodecnonanna 6onect” (T3IIb) m 3apaBHO ocurypsBane. PazMepute Ha OCHTYpUTETHHUTE BHOCKH Ce
YTIBBpKAaBaT che 3akoHa 3a Omomkera Ha OO u 3akona 3a Oromkera na H3OK 3a crporBeTHara
ronuHa. BHockuTe ce pasmpenensaT Mexay paboronarens U OCUTYPEHOTO JIMIE B ChOTBETCTBHE C
npasmiaTa oT Kogekca 3a cormanto ocurypsiane (KCO).

OcuryputenHuTe M TEHCHOHHM IUIAHOBE, NpPWIAaraHd OT JAPYKECTBOTO B KayeCTBOTO My Ha
paboTozmaTen, ce OCHOBAaBaT Ha OBJITapcKOTO 3aKOHOJATENICTBO M Ca IUIAHOBE C Ae(UHUpPAHU BHOCKU. [Ipn
TE3H IUIAHOBE PabOTONATENIAT TUIAIla MECEYHO ONpE/IeNICHH BHOCKH B JbpxkaBHUTE Qo “Ilencun”, ¢ponn
“O3M”, d¢oung “bespabornua”, ¢oux “T3IIB”, kKakTO W B YyHHMBEpPCAIHH M HNPOPECHOHATHU
neHcnoHHu (oHI0Be - Ha 0a3za (UKCHMpaHW MO 3aKOH MPOUEHTH W HsAMAa MPAaBHO WM KOHCTPYKTHBHO
3aJbJDKEHHE Jla JIoIUIalla BBB (OHIOBETe OBJCHIM BHOCKH B CIy4aWTe, KOTaTo T€ HsAMAT JOCTaTbYHO
CpE/ICTBA J1a M3IUIATAT Ha CHOTBETHHUTE JIHMIA 3apabOTEHHTE OT TAX CyMH 3a IIepuoJa Ha TPYIOBHS UM
CTaX. AHaJIOTHYHHU ca H 3aIbJDKCHUATA 10 OTHOLMICHUE HA 3/IPABHOTO OCUT'YPABAHE.

KBM IipykecTBOTO HsIMa Ch3/a/ieH U (PYHKIIMOHUPAIIl YACTEeH J0OPOBOJIEH ocurypuTenieH GoH/I.

Kpamxkocpounu 0oxoou

Kpatkocpounnte moxoau 3a InepcoHaiga Hoja ¢opMara Ha BB3HArpakICHUsS, OOHYCH M COIMAITHH
JOIUTAlIaHusl U NpUAOOMBKM (M3MCKyeMH B paMKUTe Ha 12 Mecema ciej Kpasi Ha NEpHOAa, B KOWTO
MEPCOHAIBT € MOJIOKUII TPYO 3a TAX UIIU € U3ITBJIIHUII HeO6XO}II/IMI/ITe yCJ'IOBI/IH) CC IIpHU3HaBaT KaTo pasxon B
oT4eTa 3a BceoOXBaTHHS M0X0. (B meyanbara win 3ary0aTa 3a roguHaTa) B MEpUOJa, B KOWTO € TOJI0XKEeH
TPYABT 3a TSAX WU ca U3IBIHEHN U3MCKBAHUITA 32 TAXHOTO MOJIyYyaBaHe, U KaTo TEKYIIO 3aIbJKeHuUE (e
IMpuUucralaHe Ha BCUYKU IIATCHHU BEYC CYMHU U ITOJIaraigm ce y)lp'B)KKI/I) B pasM€p Ha HCAUCKOHTHUpaHaTa UM
cyMa. [IBIDKUMUTE OT JIPY’KECTBOTO BHOCKH 10 COIMAIHOTO W 3JIPABHO OCHTYPsIBAHE CE MPH3HABAT ChHIIO
KaTo TEKyI] pa3XxoA M 3aIbJDKEHHE B HEAMCKOHTHPAH pa3Mep, 3aeJHO M B IEpHOAa Ha HauUCICHHE
Ha CbOTBETHUTE JJOXO/HU, C KOUTO TE €A CBBP3aHU.

KM JaraTa Ha BCEKHN (bI/IHaHCOB OTUET JAPYXKECTBOTO IIpaBU OLI€CHKA M IIPpHU3HABAaHC HA CyMarTa Ha
pasxomuTe IO HATPYIBAIIUTE CE KOMIICHCHPYEMH OTITYyCKH, KOSTO C€ OdakBa Jja ObJie HW3IUIaTeHa
KaTo pe3yiaTaT OT HEHW3NOI3BAaHOTO IIPaBO HA HATpymaH OTIyCK. B oLeHkara ce BKJIIOYBAT
NpuOM3UTETHATA TIPELICHKa 32 Pa3XOJWUTE 3a CAMUTE BB3HATPAKACHUS M Pa3xoJuTe 3a BHOCKH TI0
3aBIDKUTEITHOTO OOIIECTBEHO U 3PaBHO OCHTYPSBaHE, KOUTO PadOTOAATENAT IBJDKU BBPXY TE3H CYMH.

3a0vadicenun npu neHCUOHUpPane
JpyXecTBOTO HAMa YTBBPACH IUIaH 3a JOMBJIHUTEIHO IEHCUOHHO OCUTYPSIBAHE,ThU KaTO CIY)KUTEIUTE
ca 8 M 3aIbIDKCHUETO € HE3HAYNUTEITHO.

4.11 IlpoBu3umn
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[IpoBm3mm ce OTYMTAT, KOTaTO BB3HHUKHE HACTOSIIO CHACOHO, KOHCTPYKTHBHO WM HOPMATHBHO
3aIbIDKeHne 3a JlpyKecTBOTO, B pe3yITaT Ha MUHAIH ChOUTHS, KOTaTo C€ OYakBa Jla BE3HUKHAT U3XOISIIH
MapUYHU MOTOILM 3a TOracsiBaHe Ha 3aIbDKCHHETO M KOTaTo MOXKE JOCTaThYHO TOYHO Ja CE OINpeAeiu
cymara Ha caMOTo 3aabkeHue. [Ipornsnun 3a Obemu 3aryon OT IEHHOCTTa HE ce MPU3HABaT.

Korarto nma HIKOIKO MOM00HN 3aABDKCHIS, BEPOSTHOCTTA /14 BE3HUKHAT W3XOMSIIN TAPUIHH TTOTOITH
3a TAXHOTO MOTacsABaHe CE OICHSIBA, KaTO CE B3€Ma MPEABHU/ LIETHUs KIIAC OT 33/ IbJDKCHHUS.

[IpoBu3us ce mpuszHaBa IOPU U B CIIy4auTe, B KOUTO BEPOSITHOCTTA Ja BBH3HUKHE M3XOJI] HapuucH
IOTOK 3a JajieHO 3adbJ/KEHNE B Kjlaca, € MaJIKa.

[IpoBu3unTE Ce OIEHSABAT IO HACTOSIIATa CTOWHOCT Ha pa3XxOAWTe, KOMUTO Ce OdYakBa na Obmat
HEOOXOJMMH 3a MOTacsBaHE Ha 3aJbJDKCHUATA, WU3IIOJI3BAMKU JUCKOHTOB MPOLEHT MPEIu JaHbIH, KOWTO
OTpa3sBa TEKyIla Ma3apHa OlleHKa Ha PUCKOBETE, CBbP3aHU ChC 33 IBIIKCHHUETO.

4.12. THpProBeku 3aabJKeHHUs
TBproBckuTe 3aIb/DKEHUS Ca 3aIb/DKEHHUS 3a 3alllalllaHe Ha CTOKUM WMJIM YCIyTH, KOHTO ca Owin
npuAoOUTH OT JOCTaBUMIM B OOMYAMHMA XOJ Ha CTONAHCKara AEHHOCT. ThProBCKUTE 3aABIDKEHUS CE
KJIacu(UIHUpaT KaTo TEKYIIH 3aAbJDKCHHUS, aKO IUTAIIAHETO € ABDKUMO B PAMKUTE HA €HA FOJMHA WK TI0-
MaJIKO (MJIM HOPMAJIHMAT IMKBJ Ha CTOMAHCKaTa JAEMHOCT € MO-IBJIbI). AKO CIIydasT HE € TaKbB, T€ Ce
NPEACTaBAT KaTO HETEKYILH 3aIbJIKCHUS.
TBproBeckuTe 3aIb/DKEHUS] Ce NPHU3HABAT IbPBOHAYAJIHO IO CIpaBelJiMBa IIHA, a B IIOCIEACTBUE IO
aMOpTU3UpaHa CTOMHOCT, KaTo Ce U3MOJI3Ba METObT Ha €)EeKTUBHHS JINXBEH MTPOIICHT.
4.13 Tlpu3HaBaHe HA MPUXOIUTE
Ipusnasane na npuxoou no 002060pu ¢ KiueHmu

OOnyaiiHUTe TPUXOAUW Ha JAPYKECTBOTO c€a OT CJIETHUTE [EHHOCTH: OTAaBaHE IOJ HaeM Ha
MHBECTUIIMOHHU UMOTH 32 O(UCH U CKJIQJIOBH [TOMEIIECHHUS.

[MpuxoauTe B ApPYkKECTBOTO CE TMPHU3HABAT, KOTATO KOHTPOI'BT BHPXY OOCHIAHWUTE B JIOTOBOpa C
KJIMEHTa HMOTH, CTOKH W/UITK YCIIyTH c€ PEXBHPIH Ha KiueHTa. KOHTPOIbT ce MpexXBbpIIst Ha KINEHTa TIPU
YIIOBJIETBOPSIBAHE HA 33IbJDKEHUSTA 32 U3IBJIHEHHUE 110 IOTOBOPA Ype3 MPEXBbPIIAHE Ha 00CIAHNTE UMOTH,
CTOKHU W/WJIM MIPEJOCTAaBSIHE HAa OOCIAHUTE YCIYTH.

Oyenka Ha 002080p ¢ KiueHm

JIoroBoOp ¢ KJIMEHT € HAJHIIE CaMO KOTaTo MPH BIM3aHETO MY B CHJIA TOW:

a. UMa TbPTroBCKa CbITHOCT U MOTHUB,

0. cTpanuTte ca ro oo0pwiIH (YCTHO, MMCMEHO WM Ha 0a3a ,,yCTaHOBEHA M OOIIONPU3HATA CTOMAHCKA
MPaKTUKA ) U CE aHTKUPAITH J1a TO U3ITBITHSIT,

B. IIpaBaTa Ha BCsSKa CTpaHa U

T. YCJIOBHATA 32 TUIAN[aHe MOTAT J1a ObJaT UACHTU(DUIIMPAHH, U

Jl. ChIIIECTBYBA BEPOSTHOCT BB3HATPAKIACHUETO, HA KOETO JPYKECTBOTO UMa IMPABO MPU HU3ITBIHCHUE
3aJIbJDKEHUSATA CH 32 U3ITBIIHEHHE, a ObJ1e TIOIY4YEHO.

[Ipu omeHka Ha cbOMpaeMoCTTa ce B3eMaT MPEABH]] BCHUKH PEJIEBAHTHUA (aKTH U OOCTOSITENCTBA T10
c/eNkaTa, BKJI. MHHAJ OIUT, 00WYaitHi OW3HEC MPaKTUKH, MyOJUKyBaHH MpaBUjia U HAIPABCHH W3SBICHHUS
OT CTpaHa Ha JIPY»KEeCTBOTO, 00€3MeUeHUs 1 BB3MOXKHOCTH 32 yJIOBJIETBOPSBAHE.

HOI‘OBOp, 3a KOHUTO HSIKOH OT TOpPETIOCOYCHUTE KPUTEPUHU BCC OLIC HE € MUIIIBJIHCH, IMMOJJICKHU HAa HOBaA
OIICHKa BCCKH OTYCTCH ICPUOMI. HOHy‘IeHI/ITe BB3HAIpaXXJICHUA IO TaKbB OOTOBOP CE IIpU3HAaBaT KaToO
3aJIbDKeHUe (TTACHB T10 IOTOBOP) B OTUYETA 32 ((PHMHAHCOBOTO ChCTOSHUE, JOKATO:

a. BCUYKH KPUTEPUH 32 MPU3HABAHE HA JOTOBOP C KIIMEHT He OBJIaT U3IIBIIHEHH,

6. APYXKECTBOTO MU3II'BJIHU 3aABJDKCHUATA CHU 34 UBITBJIHCHUEC U € MMOJTYUYUJIO TAJTOTO WU ITOYTH LAJIO0OTO
BB3HArpaxjeHue (KOeTo He MOAJIe)KH HA Bh3CTAHOBSABAHE); W/HITU

B. KOTaTO JJOTOBOPHT € IMPEKPATEH U MOyYEHOTO Bb3HATPAKICHNUE HE MO/JIC)KH HA BH3CTAHOBSBAHE.

[Ipu mBpBOHAYaNHATA OIICHKA HA JIOTOBOPUTE CH C KIHMEHTH JAPYXKECTBOTO IPaBU JOIBIHUTEICH
aHaJIM3 ¥ TIpeIeHKa Jalli JIBa WK TI0BeYe JIOroBopa TpsiOBa Ja ObJaT pasriekaaHu B TSAXHATa KOMOWHAINS
U n1a OBJaT OTYETEHU KAaTO €AWMH, U PECIIEKTUBHO Jali OOCIIaHUTE UMOTH, CTOKU /WA YCIYTU BHB BCCKH
OTJIeNIeH W/WITM KOMOWHHpPAH JIOTOBOp TpsOBa Jja ObJAT OTUETEHU KATO €JTHO W/WIIM MOBeUe 33 IbIDKCHUS 32
U3ITBITHEHHE.

JpyXecTBOTO TMpu3HaBa NPUXOJ 3a BCIKO OTACITHO 3aIbJDKCHHE 3a U3MBJIIHEHHE Ha HHUBO
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WHAWBHIyaJieH JOTOBOpP C KIIMEHT KaTo Ce aHaJW3upaT BHJA, CPOKAa W YCIOBHATA 32 BCEKH KOHKPETEH
JIOTOBOP.

Uszmepsane/(oyensnsane) Ha npuxooume no 002080pu ¢ KiueHmu

IIpuxonnte ce n3mMepBaT Bb3 OCHOBA Ha ONpe/elieHaTa 3a BCEKH JOTOBOP LI€Ha Ha CAeNKaTa.

LlenaTa Ha caenkara € pa3MepbT Ha Bb3HArPAKICHUETO, HA KOETO IPYKECTBOTO OYaKBa /1a ©Ma IpaBo,
C U3KJIIOYCHHE Ha CyMUTE, CbOPaHU OT UMETO Ha TpeTH cTpaHu. IIpu onpeesiHeTo Ha LIieHaTa Ha CAeTKaTa,
JpPY>KECTBOTO B3eMa MpEeIBHJ YyCJIOBUSATa Ha JOTOBOpa WM OOMYAWHHWTE CH THPrOBCKU IMPAKTUKH, BKII.
BIMSHUETO HA MMPOMEHIIVBY Bh3HATPAK/ICHUS, HAJTMYMUETO Ha CHIIECTBEH ()WHAHCOB KOMIIOHEHT, HEMapUIHH
BB3HArPaXICHHS U Bb3HATPAKICHUS, ABDKIMH Ha KIMEHTa (ako uMma TakuBa). [Ipu moroBopu ¢ moseye OT
€HO 3aIb/DKCHUS 32 M3MBJIHEHHE I[eHaTa Ha CHAeNKaTra ce pas3lpenens KbM BCSIKO 3aIbDKCHHE 3a
M3IThIHEHNE Ha 0a3a WHAWBHIYaTHUTE MPOAAKHU IICHN Ha BCSKA CTOKA W/WIIH YCIyTa, ONMPEIEIeH! TI0 eANH
ot gomyctumute B MC®DO 15 MeToau, KaTo IpUOPUTET Ce JaBa HA METOJa Ha ,,HaOI0JaeMHUTEe TTPOIAKHH
neHu”.

[IpomsiHaTa B 0OxBaTa WIIK IIeHaTa (MJIM M B JBETE) HA JIOTOBOpA C€ OTYUTA KATO OTHEJIEH JOTOBOP
W/WIHA KaTo 9acT OT ChHIIECTBYBAIIMS JOTOBOP B 3aBUCHMOCT OT TOBa JajH IMpPOMSHATa € CBbp3aHa C
Jno0aBsiHEe HA CTOKH W/WIIK YCITyTH, KOUTO ca Pa3rpaHUuMMH, U OT OlpeecHaTa 3a TsX [ieHa. B 3aBucuMoct
OT TOBa:

a) MoaudUKanuATa Ce OTYWTAa KAaTO OTAENeH JOTOBOp, ako 0OXBaTa Ha JIOTOBOpa CE€ pa3IIupsiBa
mopaau JOOABSHETO Ha CTOKHU W/WIIU YCIYTH, KOUTO ca pa3rpaHUYMMU, W TIPOMSHATa B JOTOBOpHATA IIEHA
0Tpa3siBa MHAWBUAYATHUTE POJAKHH LICHH HAa JOOABEHUTE CTOKU /WM YCIYTH;

0) MomuduKanuATa C€ OTINTA KaTO MPEKPATSIBaHE Ha CHINECTBYBAIIUS JOTOBOP U CKIIFOUYBAaHE HAa HOB
noroBop (mpwiaraHe B OBACHIETO), aKO OCTaBallUTE CTOKH W/WIM YCIyTH ca pPa3TPaHHYUMH OT
NpEeXBHPICHUTE TIpeIn MoAu(UKaLuATa, HO IPOMSIHATA B IOTOBOpHATA [IeHa HE OTpa3siBa MHIUBUILYaTHHTE
MPOJKHU IICHU Ha T00ABEHUTE CTOKHU H/WJIU YCIIYTH;

B) MOAH(UKAIMATA C€ OTYMTA KATO YacT OT CHINECTBYBAIIMS JIOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBalllUTE CTOKW W/MJIM YCIYyTH HE ca Pa3rpaHUYUMH OT MPEXBBPJICHUTE Mpeau MOoAu(UKAIMITA U
CJIEJIOBATEITHO Ca YacT OT €/IHO 33 JbJDKEHHE 32 U3ITBIIHEHUE, KOETO YPEIEeHO YaCTHIHO.

3aovnocenus 3a usnviaHeHue O 002080pPU C KIUEHMU

[puxoaure, reHEpPUPAHU B IPYKECTBOTO, C& OCHOBHO OT OT/IaBaHe IO/ HAeM Ha MarasuH U Mpoaaxoa
Ha WHBECTHIIMOHHH MMOTH. Karo 110 APY)KECTBOTO € JOCTUTHAIO 10 3aK/IIOYeHHe, Ye JICHCTBA KaTo
MPUHIMIIAT TIPH JOTOBOPEHOCTUTE CH C KJIMEHTHTE, OCBEH aKO HM3PHYHO HE € OMOBECTEHO APYro 3a
OTIpe/ICIIEH TPAH3aKIMHU, Thil KATO 0OMYaWHO APYKECTBOTO KOHTPOJIUPA CTOKUTE W/WIIH YCIYTUTE TPeIn
JIa TH TIPEXBBPJIH KbM KIIUCHTA.

Ipuxoou om npodasicou na cmoxu

[Tpu npojaxba Ha CTOKHM KOHTPOJIBT BhPXY CTOKATa CE MPEXBBPJIS KbM KIHUEHTAa B TOYHO OINPEICIICH
BPEMEBH MOMEHT, KOETO € IIPH CKIIFOYBAHE Ha JOrOBOP 3a MOKYIKO-MPO1ak0a Ha CTOKATa U KJIIMSHTHT MOXKE
Jla ce pa3nopex/a ¢ MPOAaJCHUTE CTOKM KaTO yIpaBisBa YmoTpedara W IMoJydaBa IO ChIIECTBO BCHUYKH
OCTaHaJIH TOJI3H.

Ipuxoou om naemu

[IpenocraBsiHUTE OT JPYKECTBOTO AKTUBH I10JT HAEM BKJIFOUBAT: 0¥CH, Haxo sy ce B Tp. Codust, yi1.
Kitokoraunia Ne 29, ckiazoBu nomenienus, Haxonasiu ce B Codus, [Tnopnus, 'opna OpsixoBuiia.

[Ipuxogure OoT HaeMH ce NpPU3HABAT BHB BPEMETO HA NPEAOCTaBSIHE Ha JOTOBOPHUTE IpaBa 3a
MOJI3BaHE Ha UMOTA.

O1eHKHTE 32 MPUXOJNUTE, PA3XOAUTEe W/WIH CTETIEHTa Ha HANpPEJIbK KbM ITBJIHO YJIOBIETBOPSBAaHE HA
3aIBbJDKEHUSTA e Tpepasriieka B Kpas Ha BCEKM OTYETEH IEePHOA, BKJI. IPU NPOMsHA Ha 00CTOATENICTBATA
W/WIIM HAaCTHIIBAaHE HA HOBM TaKHWBa. BCSKO mocieABamio yBelMYEHHE WM HaMaleHHE Ha OYaKBaHHUTE
NPUXO/IN W/WJIM Pa3XOJH Ce OTpa3sBa B IedandaTa WM 3arydara B IMepHojia, B KOWTO 0OCTOSTEICTBAaTa,
JIOBEJH A0 MpepasriekaaHeTo, CTaHaT U3BECTHU Ha PHKOBOJICTBOTO.

JpyXecTBOTO € HampaBWIO aHAIU3 W € OINPEedeNWIo, Y€ MPOIBDKUTEITHOCTTa HAa CPOKAa MEXIY
MOMEHTa, B KOMTO KJIMEHTA IUIAIIa 32 00CIIaHNTE W/WIIN MTOJTY4YeHH IMOTH, CTOKH/WMJIH YCIyTH 1 MOMEHTA Ha
HPEXBBPIITHE HAa KOHTPOJIa BBPXY TE3M UMOTH, CTOKH M/WJIM YCIYTH € B paMKHTE Ha JBaHAJeceT Mecena 1
JOTOBOPEHOTO Bb3HATpaXKICHHE HSIMa CHIIECTBEH KOMIIOHEHT Ha QuHaHcupaHe. CbOpaHUTE aBaHCOBO
IUTAIAHUS OT KJIMEHTA ce MPEACTaBsT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE KaTO MACHBU IO JIOTOBOPH C

14



TPAHCCTPOM — ABTOMATUKA I MOHTAXU A/l
MexauHeH (UHAHCOB OTYET 3a nepuoaa npukiarousani Ha 30.06.2025r.
CUHETOBOJIHA ITOJIMTUKA

KITUEHTH.
QuHarco8U npUxoou

ODUHAHCOBUTE TPUXOJU C€ CHCTOSIT OT MPHUXOAM OT JHUXBH. Te ce HAuUCIABAT TEKyIIO, Ha 0a3a Ha
JIOTOBOPEHHMS JINXBCH MPOIIEHT, CyMaTa W CPOKa Ha B3EMaHETO, 32 KOeTo ce oTHacAT. [IpencraBsar ce B
oTYeTa 3a BCEOOXBATHMSI IOXO/] B TIEPUO/Ia HA Bh3HUKBAHETO HM.

4.14. Pa3xoau

Pazxonure B IpyKeCTBOTO CE€ NMPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HWKBAaHE W Ha 0a3a NMPUHITUIINTE
HA HAYHCIIIBaHE M CHIIOCTABUMOCT, M JO CTEIEHTA, J0 KOATO TOBa HEe OM JOBEIO 3a NMPU3HABAaHE Ha
aKTHBU/TIACUBY, KOUTO HE OTIOBApsIT HA OIPEEICHUATA 3a TakuBa chriacHo MCDO.

PasxonmuTe 3a ObjemM NEpUOIU CE OTIAaraT 3a MPU3HABAHE KaTO TEKYIl pa3xoj 3a Iepuoja, mpe3
KOMTO JOTOBOPUTE 33 KOUTO CE OTHACAT, C€ U3IThIHSBAT.

3aI‘y6I/ITC, Bb3HHKHAJIM B PpE3yJiITaT Ha HNPCOUCHKAa Ha HWHBCCTUIHOHHU HMOTHU 10 CIIpaBCIJIMBa
CTOUHOCT Ce MPEJICTABAT HA OTACIICH PeJl B 0TYETa 32 BCEOOXBATHHS JIOXO/I.

ODUHAHCOBUTE Pa3XoJau CE BKIIOYBAT B OTYETAa 3a BCCOOXBATHHUS JOXOJ, KOTaTO Bh3HUKHAT, KATO CE
II0COYBAT OTACJIHO OT (1)I/IHaHCOBI/IT€ IMpUXoJu U CE€ CHCTOAT OT Pa3sxoJu 3a JIMXBU IIO IMOJYYCHHU 3aC€MU U
0aHKOBH TaKCH.

4.15. CBbp3aHu Juna

3a menuTe Ha HACTOSAMMS (UHAHCOB OTYeT JIpy)KECTBOTO MpEACTaBS KaTro CBBP3aHU JIHIA
AKIMUOHCPUTEC, TCXHUTC ABUICPHU KW ACOUHMUPAHU APYKECTBA, CIIYXXUTCIUM HAa PHBKOBOAHU IIOCTOBE U
YWICHOBETC HA YIIPABUTCIIHUA CBBET U HAA30PHUA CHBET, KAKTO U 6JII/I3KI/I YJICHOBC HAa TCXHHUTEC CeMeﬁCTBa,
BKJIFOUMTEITHO M JIPY’KECTBATa, KOHTPOJIMPAHN OT BCHYKH TOPEH3OPOCHH JIUIA, CE CMSATAT U Ce TPETHPAT
KaTO CBBbP3aHM JIUIIA.

4.16. JIn3uHroBM A10rOBOPH

JIn3uHrOoBUTE OrOBOpPH, IIPU KOWTO 3HAUMTENIHATA 4acT OT PUCKOBETE M U3TOJUTE C€ IOEMAT OT
HaeMmojarens, ce Kiacupuuupar KaTo ONepaTHBEH JIM3MHI. llnamaHusTa 1Mo ONEpaTUBHUTE JIM3UHTHU
(HEeTHO OT OTCTBIIKUTE OT CTpaHa HAa HaeMoJaTelisl) ce IPU3HaBaT KaTO Pa3Xoj B OTYeTa 3a JOXOIUTE Ha
PaBHU 4aCTHU 3a NEPHUOAA HA JIN3UHTOBUSA JIOIOBOD.

JpyXecTBOTO HE € CKIYWIO [OrOBOPM NpPU YCIOBHATA Ha (UHAHCOB JIM3UHT Karo
JIU3UHT OIIOJTy4aTElL

JpykecTBOTO HE € CKIIOYWIIO JIU3WHTOBH JIOTOBOPH TIPH YCJIOBUATA Ha (PMHAHCOB M OTNEPATHBEH JTU3WHT
KaTo JIN3WHTOAATEIT.
4.17. Pa3npenesienue HA TMBUEHTH

Pasmpenenenuero Ha IMBUICHTH Ha aKUMOHEpHUTE Ha J[pyKeCTBOTO ce MpH3HaBa KAaTO 3aIbKCHHE
BbB (DMHAHCOBUTE OTYETH Ha JIpyKecTBOTO B TepHOia, B KOWTO € 0J00peHO OT aKIMOHEepHUTE Ha
HpyxecTBOTO.

5. 3naunmu CUYECTOBOAHH l'[pl/lﬁJ'l](l3I/ITe.]'lHl/l OLICHKHU U MMPCUHCHKU

HpeueHKn OT oIpeae/silo 3HAYCHHE MPU MPUWJIaraHe C4€ToBoAHaTa NOJUTHKA HA
APYXKECTBOTO. KaouoBu le/lﬁJIPl?;I/ITe.]IHH OLCHKH U NMPEANOJJI0KCHHUA ¢ BUCOKA HECUTYPHOCT.

WsrorBsHeTro Ha (1)I/IHaHCOBI/I$I OTYCT ChIJIACHO MC)KI[YHEIPOI[HI/ITC CTaHAapTu 3a (bHHaHCOBa
OTYCTHOCT M3HUCKBa PBKOBOACTBOTO Ja HaIlpaBU IPCLUCHKU, HpI/I6HI/I3I/ITeHHI/I OLCHKN W MNPECAIOJIOKCHUA,
KOHUTO BJIUAAT BbPXY CTOMHOCTTA Ha OTYCTCHUTC aKTUBHU U MacuBU, U OMOBCCTABAHCTO HA YCJIOBHU MMAaCUBU
KbM JaTaTa Ha (I)I/IHaHCOBI/IH OTYCT, KAKTO U BbPXY OTUCTCHUTC MMPUXOJU U PA3X0JHU 3a I€pruoaa.
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HCCI/IprHOCTI/ITC, CB’bp3aHI/I C HaHpaBeHI/ITC npez[nonon(eHI/m nu HpI/I6J'II/I31/ITCJ'IHI/I OLICHKH, HC3aBUCHUMO,
Yyc CBIIUTE Ca 6a3I/IpaHI/I Ha I/IH(bOpMaIII/ISITa, KOATO € HAJIMYHA KBbM JaTaTa Ha q)HHaHCOBI/ISI OTYET, 6I/IX3

MOTJIM Ja J0BeaaT M0 (HaKTHUECKH Pe3yJITaTH, KOMTO Ja M3MCKBAT CHIIECTBCHH KOPEKIHH B OATaHCOBHUTE
CTOWHOCTH Ha ChOTBETHUTE aKTHBH WJIM TIACUBY B CIICBAIIN OTYCTHU ITEPHOJIH.
Ilpubnusumennu oyeHKu u IPeONONONHCEHUA

OCHOBHHTE TIPEAINONOKCHUS, KOUTO Ca CBBbpP3aHW € OBJCHIM M JPYrd OCHOBHM HW3TOYHHIIA Ha
HECUTYPHOCTH B MPHUOIU3UTECIHUTE OIICHKH KbM JlaTaTa KbM KOATO € ChCTaBEH WHIMBHYyaTHUS (DUHAHCOB
OTYET, U 32 KOWTO ChHIIECTBYBA 3HAYMTENICH PHCK Ja JIOBENAT JO CHINECTBEHH KOPEKIMH B 0aJIaHCOBUTE
CTOWHOCTH Ha aKTUBHUTE M MACHBUTE MTPE3 CIIC/BAIIUS OTYETEH ITEPHOJI, Ca TIOCOYCHH MO-T0MY:

Obe3uenka Ha 63emanus

HpyxecTBOoTO mpriiara Mojiela Ha O4aKBaHUTE KPEAUTHU 3aryOHn 3a IIeNusl CPOK Ha BCHYKU THPTOBCKH
B3EMaHUs, U3IMOI3BARKH OMPOCTCHUS MOAXO0, nommyckan oT MC®DO 9.

Onpeoefume Ha cnpaeednueama cmoiiHocm Ha UHeecmuyuoOHHuUme umomu

MC®O 13 ompenmenst crnpaBe[yiiBaTa CTOWHOCT KaToO IIeHaTa 3a MpojakOa Ha aKTUB WU 3a
IMPEXBBPJIAHC Ha IMaCHUB IPH O6I/I‘-I.':1]7IH3 CACJIKa MCXKAY Ma3apHu Y4YaCTHHLUHW KbM JaTaTa Ha OLUCHSABAHC Ha
OCHOBEH (WM HaW-W3rOojIeH) Ma3ap MpH TEKYIIH Mma3apHu ycioBus. CrpaBeqmBaTta CTOWHOCT CIOPEN
MC®O 13 e nmponaxHa 1eHa, HE3aBUCUMO JIaTH Ta3H IIEHA € HEMOCPEICTBEHO JOCThITHA WM OIpeeiicHa
upe3 IPyT METO/]T 32 OCTOMHOCTSBAHE.

Koraro omensBa CIIpaBC€ajMBaTa CTOMHOCT Ha ,Z[’BJ'IFOTpB.fIHPITG MaT€pUualH aKTUBU W MHBCCTULIHUOHHUTC
OLCHUTC HMMOTH, ,Z[py)I(eCTBOTO H3I10JI3Ba HaGHIOI[aeMI/I JaHHH, JOKOJIKOTO € BB3MOKHO. CHpaBeIlJ'II/IBI/ITe
CTOMHOCTH c€ KaTeropu3svpar B pa3JIM4HU HHUBA B ﬁepapXI/mTa Ha CIIpaBCIJIMBUTC CTOHHOCTH Ha 0a3ara Ha
BXOOAIIHUTE JaHHU B TEXHUKHUTE 34 OIICHKA, KaKTO CJICABA:

e Hugo 1: koTupaHu 1ieHH (HEKOPUTHPAHH) Ha aKTUBHU TIa3apy 32 CXOAHU aKTHBU WM TTACHBH.
e HuBo 2: BXOJSIIM JaHHW Pa3IMYHU OT KOTHPAHU IIEHH, BKIOYeHU B HuBo 1, kouto, npsko (T.e. Karo
[[EHH) WM KOCBEHO (T.€. MOJyYeHH! OT IIeHH), ca JOCTHITHH 32 HaOJI0JaBaHe 32 aKTHBA MJIH MACHBA.
e Huso 3: BXoAfIIM 1aHHM 32 aKTHBA WM ITaCUBa, KOMTO He ca 6a3upaHu Ha HaOII0laeMH Na3apHU JaHHU
(HeHalIIr0TaeMu BXOISIIN JaHHH ).
JpyXecTBOTO TMpujara pa3UYHU OLEHBYHH TEXHUKH, KOUTO Ouxa OHMIM TOAXOJAIIN CHPSIMO

crerdrkaTa Ha CbOTBETHUTE YCJIOBUS M OOCKTH, U 3a KOMTO paslojara ¢ JOCTaTbuHa 0a3za OT BXOAAIIN
JaHHHM, KaTo c€ CTPEeMH Ja W3I0J3Ba B MaKCHMallHa CTENEeH HaJIW4yHaTa MyOnIn4HO Halmomaema
WHQOPMAITUS U PECTl. — Ja MUHUMH3HMpa H3I0JI3BaHETO Ha HEHAOI01aeMa nHPOpMAITHsL.

To u3nmon3Ba M TpUTe AOMYCTHMH MOIXOMAA, NA3APHUSA, NPUXOOHUSL U PA3XOOHUS NO0X00, KaTo Hau-
YecTo MpujaraHara OLEHbYHA TEXHHMKA € METONbT Ha AWCKOHTUPAHH MapuyHH IOTOIM Ha 0a3a
KaIluTaJu3upaH J0X0J1 OT HaeM.

AKO BXOJSIIUTE JAHHM, M3IMOJI3BaHU 3a OLEHKA Ha CIpaBelIuBaTa CTOWHOCT HAa WHBECTHULIMOHHHUTE
UMOTH, MOTAT J]a c€ KaTeropu3upar B pa3IniH{ HUBA OT HepapxusTa Ha CIIPaBEJIMBUTE CTOHHOCTH, TOTaBa
OLIEHKAaTa Ha CIIpaBeJInBaTa CTOMHOCT e KaTeropu3upa B HeWHATa LUIOCT B TOBA HUBO OT Hepapxusra Ha
CHpaBeAJIMBUTE CTOWHOCTH, YHATO BXOAALIA HHPOPMALHS € OT 3HAYCHHUE 3a LSUIOCTHATA OLICHKA.

3a gma onpemenw chpaBeyIiBaTa CTOMHOCT Ha WHBECTUIMOHHHS WMOT, PBHKOBOJICTBOTO Ha
JPY>KECTBOTO M3II0JI3BA YCIYTUTe HA HE3aBUCHMHU OLIEHUTEIIH.

[TocnieaHara mpeolieHKa 10 CHpaBeIiBa CTOMHOCT HA MHBECTUIIMOHHUTE MMOTH € M3BBpIIeHa KbM 31.12
2024 ron. Ha 0a3a Ha oleHKaTa Ha juileH3upaH ouenuTen CiaBka bopucnaBosa [leTkoBa - ceprudukar 3a
oueHutesncka npasocrnocooroct. Ne 100101207 ot 14 gexemBpu 2009 r. or Kamapara Ha He3aBHCUMHTE
oueHutenn B bbarapusa. B oneHkuTe ca mpenBuACHH OTKJIOHEHHUS B pE3yNTaT Ha WHAWBHIYAIHUTE
XapaKTePUCTHUKH HA OLEHSBAHUSI UMOT 4pe3 100aBKH, CHOTBETHO YIPBKKH.

CrnpaBeanuBaTa na3apHa CTOMHOCT HA WHBECTHLIIMOHHHTE UMOTHU € ONpeAeieHa, KaTo ca MPUIIOKEHU
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M3JTI0KEHUTE TTO-I0Ty METOIM 3a OI[CHKA.

Memoovm na cpasHumeinama CMOIIHOCM CC npuiara npyu o€HKaTa Ha 3€MUTC U CC 6331/1pa Ha
I/IH(l)OpMaHI/IH 3a JICHCTBUTEIIHO HU3BBPIICHU HpOI[a)K6I/I NI O(i)epTI/I 3a HpOI[a)K6I/I Ha HOHO6HI/I HUMOTH, C
XapaKTCPUCTUKHU, OIM3KHU J0 TE3M Ha OLCHABAaHHUA HMMOT KaTO: IOJIEMMHA Ha IapIlecia, CTCIICH Ha
3aCTPOsBAHE, MECTOIIOJIOXKEHUE, CTCIICH HAa HU3TPaJCHOCT Ha CJICMEHTUTC Ha KOMIIJICKCHOTO 06H_ICCTBCHO
O6CJ'Iy>KBaHC, HWHXXCHECPHA I/IH(l)paCprKTypa, CTCIICH Ha TpaHCHOPTHA AOCTBIIHOCT, €KOJOIMYHU YCIIOBUA,
IIPUBJICKATCIIHOCT HA HACCJICHOTO MACTO U paﬁOHa.

Memoovm na eewynama cmouHOCH € OCHOBEH TIPH OMpEIeNIHe Ha IMa3apHaTa CTOMHOCT Ha
crpazata u ce Oazupa Ha KalKyJldpaHe Ha Bb3CTAaHOBUTEIHATa CTOWHOCT HAa crpajaTa KbM MOMEHTa Ha
OIlEHKaTa. 3a IIeJTa € M3I0J3BaHa €AMHMYHA 1[eHa Ha KBaJpaTeH METhpP pa3rbHaTa 3acTpO€Ha IUIONl Ha
HOBOMBTPAJIeHN OOCKTH C aHaJIOTHYHO (YHKIIMOHAIHO TMpeAHa3HaueHHe, KOHCTPYKIHA, O0COOEHOCTH Ha
W3IIBITHEHNE Ha JIONBIHHUTEIHUTE, JOBBPIIUTEIHH, WHCTAIAMOHHA W Apyru pabotu. ExnHuunara nena
BKIIIOYBA Pa3XOJUTE IO MPOSKTHPAHE W BCHUKU Pa3XOAM 3a M3rpaxkaaHe Ha oOekra.llazapHara cTOHHOCT Ha
OIICHABaHWTE OOEKTH € HeWHaTa aMOpPTH3UpPaHa BBH3CTAHOBHUTEIHA CTOMHOCT, NMPHU KOSATO Ca OTPa3eHH
BIMSHUETO Ha OOE3IEHSIBAaHETO OT BB3PACT, CTPOWTEIHH HEIOCTATHIM M TOBpeAH, (PYHKIMOHAITHO H
MKOHOMHYECKO 00€3IIeHsIBaHE U TIPH MPH ChoOpas3siBaHe ¢ PaKTOPUTE: MECTOTIONOKEHHETO; ChCTOSTHUETO Ha
nazapa Ha HeJIB’KUMHU UMOTH M HaeMHUTE — [IEHOBU paBHHMIIA, TIpe/jiarane, 00eMH CIEIKH.

OcHOBHHTE U3TOYHUIM 32 MH(OpPMALKS, U3MOI3BAHN IPU U3UMCIICHUTA U IPELIEHKNUTE BB BPb3Ka
C ONpEEITHETO Ha CIIPAaBEJIMBUTE CTOMHOCTH Ca: MEePCIIEKTUBH 33 U3I0JI3BaHE HA aKTHBUTE, MyOINKYyBaHN
[EHH 32 PEeAM3UPaHu CACIKH Ha Ma3apyuTe 32 HEJBIKUMH UMOTH, JaHHU 32 PealM3UpaHu Win odeprupanu
CHEJKH IO MOKYIKO - Mpojak0a Ha aHAJIOTMYHU aKTUBH OT CHELUAIN3UPAHU U3TOYHHLIM, CTAaTUCTUYECKA
MHpOpMaLUs Ha CTPOUTENIHUTE MaTepualy U BUIOBETe PaOOTH, aHAIM3U Ha CICLMAIM3UPAHU areHLUH 32
CTEreHTa ¥ TeHJCHIMNTE Ha 3a€TOCT Ha HAEMHUTE IUIOIIM U M3MEHEHHETO Ha HAaeMHUTE HUBA U JIp.

Kbem 30.06.2025 1. npyxecTBOTO € HAmpaBHJIO MOIPOOCH CPaBHHUTEICH aHAIN3 Ha NMPOMEHUTE B
na3apHUTE IICHU Ha MPHUTEKAaBaHUTE OT HErO0 MMOTH. PBHKOBOJCTBOTO € OOMHCIMIIO M CHIIECTBYBAIUTE
HECHT'YPHOCTH, CBbP3aHH C MPUJIATaHUTE OT HErO CIPABEIMBH CTOMHOCTH 3a TPUOIM3UTENHA CYETOBOIHA
OlICHKa Ha Jbp)KAHUTE OT JPYKECTBOTO MMOTH M HETOBOTO pellleHHe € Ja 3ama3d MpuWiIaraHuds OT
NPEIXOJHUTE OTYETHH ITEPUOJM OLEHBYEH MOAXOJA 32 IMOCTHI'aHE Ha IOCIIEJ0BATENHOCT, KAaTO OTYUTA
HECHT'YPHOCTHUTE, KOUTO OMXa MOTJIM B OBJIEIIE JIa TOBEJAT J0 IPYTH (PaKTUIECKU pe3yaTaTH.
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